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10.ESkaRKEERS 10. DIRECTORS’ AND SENIOR MANAGEMENT'S
EMOLUMENTS
RRREZEZFEWRER 2 B &850 The aggregate amounts of emoluments received or receivable
T & by the Company’s directors are as follows:
2011

N DRBZHE BHARE

i & fta ZRE  EER

EZHE  Salaries  Discre- Share- Retirement
Directors' and other tionary N based  scheme @
fees emoluments  bonuses  Sub-total payments contribution Total

. TEx . TEr  TErn  TEr fixzn
Us$'000  USS'000  USS'000  USS'000  USS'000  US$'000  USS'000

HES: Executive directors:
RN Wei Ing-Chou 200 990 47 1617 2,607 1 4,205
FEH Takeshi Ida 80 16 — 3 — — 9
REE Wu Chung-Yi 50 4 - 54 - - 54
nE Wei Ying-Chiao 50 16 - 66 - - 66
HER Ryo Yoshizawa 50 R - 82 - - 82
HHRA—5 Junichiro Ida 50 16 — 66 — - 66
BUFEHRTEZ:  Independent non-executive directors;
REH Hsu Shin-Chun 50 16 — 66 — - 66
3 Lee Tiong-Hock 50 12 - 62 - - 62
KBEE Michihiko Ota 2 8 - 30 - - 30
BEAN Daisuke Okada 28 4 — 3 — - E})

630 1,114 427 2,1 2,607 1 4,719

TINGYI (CAYMAN ISLANDS) HOLDING CORP.
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For the year ended 31 December 2011

10.E8kaRKEEME #) 10. DIRECTORS’ AND SENIOR MANAGEMENT'’S
EMOLUMENTS (Continued)

R2011F6 130 * KAHBE KL On 13 June 2011, Mr Michihiko Ota resigned as an
BRARNTINBIFRTEST B [ independent non-executive director of the Company and Mr
A BAEANEEREEREAGR Daisuke Okada was appointed as an independent non-executive
B IEHRITES - £201261A3 director of the Company. On 3 January 2012, Mr Daisuke
A BMEANEEFRAQANE L Okada resigned as an independent non-executive director of
FBMITEE B RAB - AARKE the Company and Mr Hiromu Fukada was appointed as an

WERERAKARINBIIFNITES o independent non-executive director of the Company.

2010

52k WRAXA  BRARE

HftMe el ZHEHEARR

E2WE  Sadaries  Distre- Share-  Retirement
Directors’  and other tionary U5 based  scheme @5t
fees emoluments  bonuses  Sub-total  payments contribution Total

L  TEr  FEAxr FRxr TEAm TEn TER
US§'000  US$'000  US$'000  US$'000  USS'000  US$000  US$'000

HES: Executive directors:
BIEM Wei Ing-Chou 200 760 384 1,344 1,112 1 2,457
HER Takeshi Ida 80 4 - 84 - - 84
RER Wu Chung-Yi 50 12 = 62 = = 62
RER Wei Ying-Chiao 50 16 = 66 = = 66
HER Ryo Yoshizawa 50 16 = 66 = = 66
il i Junichiro Ida 50 16 - 66 - — 66
BAUFHTEZ:  Independent non-executive directors;
HER Hsu Shin-Chun 50 12 - 62 - - 62
RR Lee Tiong-Hock 50 8 = 58 = = 58
RREX Michio Kuwahara 13 4 - 17 - - 17
AREE Michihiko Ota 29 8 - 37 - - 37
622 856 384 1,862 1,112 1 2,975
R20114F % 2010F12A31H IEFE No directors have waived emoluments in respect of the years
WREEHEEDRME o ended 31 December 2011 and 2010.
REEREREOFAESMAREE M No emoluments have been paid by the Group to the directors
B € KT E AL B & (S _EEH as an inducement to join or upon joining the Group or as
PHARBEEFREBAIELEEE - compensation for loss of office.
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10.EEREREEME &) 10. DIRECTORS’ AND SENIOR MANAGEMENT'S
EMOLUMENTS (Continued)
REBESUEEFHATBIEIG (2010 The five individuals whose emoluments were the highest in the
F:fy)EF  HWEFBER L Group for the year include one director (2070: one) whose
X o EFRARL (20104F : 4fu) AL 2 emoluments is reflected in the analysis presented above. Details
MEFBmT - of the emoluments of the remaining four individuals (2070:

four) are as follows:

2011 2010

FETT FETT

US$’000 Us$’000

HekEMME Salaries and other emoluments 1,636 1,453
LARR 9 =+ 2 I8 Share-based payments 3,514 1,600
1E4L Discretionary bonuses 525 443
RIRNRE T B4 5K Retirement scheme contribution 4 5
5,679 3,501
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For the year ended 31 December 2011

10. DIRECTORS’ AND SENIOR MANAGEMENT’S

EMOLUMENTS (Continued)

The emoluments were paid to the four highest paid individuals

™ as follows:
BEAY
i < 4 5l Emoluments band Number of individuals
2011 2010
576,924% JL £705,128% T US$576,924 to US$705,128
(4,500,001 7t £5,500,0007 75 (HK$4,500,001 to HK$5,500,000) — 1
705,129 T £833,333% T US$705,129 to US$833,333
(5,500,0017% 7T £ 6,500,000 7T) (HK$5,500,001 to HK$6,500,000) — 1
833,334 ;L £961,638% 7T US$833,334 to US$961,538
(6,500,001 7T & 7,500,000 7T) (HK$6,500,001 to HK$7,500,000) 1 —
961,539% JL £1,089,744% T US$961,539 to US$ 1,089,744
(7,500,001 7T £ 8,500,000/ 7t (HK$7,500,001 to HK$8,500,000) — 1
1,089,745 L E 1,217,949 T US$1,089,745 to US$1,217,949
(8,500,0015% 7T £ 9,500,000/ 7T) (HK$8,500,001 to HK$9,500,000) — 1
1,217,950% 7L £ 1,345,154 7T US$1,217,950 to US$1,345,154
(9,500,0017% 7t £ 10,500,000/ 7T ) (HK$9,500,001 to HK$10,500,000) 1 =
1,345,1553 JL £ 1,474,359 T US$ 1,345,155 to US$1,474,359
(10,500,001 7 & 11,500,000 7T.) (HK$10,500,001 to HK$11,500,000) — —
1,474,3603% JL £ 1,602,5643 T US$ 1,474,360 to US$1,602,564
(11,500,001 7T £12,500,0007% ) (HK$11,500,001 to HK$12,500,000) — —
1,602,565% 7L £1,730,769% 7T US$1,602,565 to US$1,730,769
(12,500,0017% JL = 13,500,000/ 7t) (HK$12,500,001 to HK$13,500,000) — —
1,730,770 L £ 1,858,974 T US$1,730,770 to US$1,858,974
(13,500,001 7T & 14,500,000/ 7T.) (HK$13,500,001 to HK$14,500,000) 2 —
4 4
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1. %1\ 11. TAXATION
2011 2010
=T FET
Us$°000 Us$'000
AEEHIE - Current tax — PRC Enterprise income tax
REIRERMES
REE Current year 143,516 135,188
LLRTEE (Z51) LT #4E  (Over)/Under provision in prior year (5,446) 698
138,070 135,886
i #E B 18 Deferred taxation
EERER 2 Origination and reversal of temporary
TRERFHE differences, net 1,438 (31,236)
BRAEERFEZ Effect of withholding tax on the
BB A B Al o B distributable profits
Iz FERB (M 2£30) of the Group’s PRC
subsidiaries (Note 30) 23,764 29,550
25,202 (1,686)
REREVIEARE Total tax charge for the year 163,272 134,200

MERSY TNHARBRANEEZHK
ABAERFIE -

K201 ER2010F WA EE 2 A A
R 815 T T B 18 ok I (W B A F
SHERTAE Bl RBE ST
SRR -

ZETHRZEREEEREBMNLE
FIERRPBEONMEAR @ HREA
EMEBEERE/B25% (20104 -
25%) °
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The Cayman lIslands levies no tax on the income of the

Company and the Group.

Hong Kong Profits Tax has not been provided as the Group

entities either incurred losses for taxation purpose or had no

assessable profits subject to Hong Kong Profits Tax for the years

ended 2011 and 2010.

For the PRC subsidiaries not entitled to a preferential PRC

enterprise income tax, the applicable PRC enterprise income tax

is at a statutory rate of 25% (2070: 25%).



NERERBEESHEAEE - RO R
RHEMNTENBARYAXEE
ARPBIINGIRECENBEMR
PR o NEBMAIBMHE R B RILAER
RBEBERMFAZEE - 72007612
A 318 LARTIZ 15% K 18 2 5 = 40 4%
TEMGH  SHEEEMNFER
o RSB e FENAARE
HMIEEER  TREMTFE2ERH
BERXPREMCERSEH - REERES
FREMEFLESR -

BRI - BHEAEEBRTISE
R & M (BN R A B R A
e 2% BY B 75 B8 R U RO ] RE A 3B )
(B %%[2011]585%) + i pA A BI K FERE
HiEABE RSB EEENINGIRE
¥ ERBEEEFERAGLE
BIABTO%A LR - FE2011EFEE
2020FF F[E © IR 15% M) B R Bk
EMEH - Bt - AEBRAIH
BB ARIEEBEREB15%
(20104 : 15%) °

RIBRB B R B EER AR
EEBER B (HA[2007]1395%) -
H2008F 1A1HE  REXEHE
BEBRMNME - EFMBEEITES
FRABRTBEIEERE - Hep : =
STOEMBHRIG%H RN E
2008F 12 18% Bt 1T * 20095 1%
20%FE R TT © 2010F %22 % i R
AT 0 2011 F 2 24% T & ¥, 17 -
2012 A2 3R 25% T B 1T ° =
HRRIE15%MEBCEMBHI
RS tE B AR A E#EZR
HEBCEMEBHMBERZZEH -
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Subsidiaries in the PRC which engage in manufacture and sale
of instant noodles, beverages and bakery products are subject
to tax laws applicable to foreign investment enterprises in the
PRC. Most of the subsidiaries are located at state-level
economic development zones and were entitled to a
preferential PRC enterprise income tax rate of 15% before 31
December 2007. Also, they were fully exempt from PRC
enterprise income tax for two years starting from the first
profit-making year followed by a 50% reduction for the next
three years, commencing from the first profitable year after
offsetting all unexpired tax losses carried forward from the
previous years.

According to the Tax Relief Notice (Cai Shui [2011] no. 58) on
the Grand Development of Western Region jointly issued by the
Ministry of Finance, the State Administration of Taxation and
China Customs, foreign investment enterprises located in the
western region of PRC with principal revenue of over 70%
generated from the encouraged business activities are entitled
to a preferential income tax rate of 15% for 10 years from 1
January 2011 to 31 December 2020. Accordingly, certain
subsidiaries located in the Western Region are entitled to a
preferential rate of 15% (2010:15%).

Pursuant to the State Council Circular on the Implementation of
the Transitional Concession Polices for Enterprise Income Tax
(Guo Fa [2007] no. 39), enterprises previously entitled to a
reduced tax rate shall have a grace period of five years
regarding the tax reduction commencing on 1 January 2008;
the subsidiaries which were entitled to a 15% enterprise
income tax rate will be subjected to tax rates of 18% in 2008,
20% in 2009, 22% in 2010, 24% in 2011 and 25% in 2012
and thereafter. The subsidiaries that have been granted a
preferential income tax rate of 15% in the Grand Development
of Western Region shall continue to enjoy the preferential
income tax rate until expiry.
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1. 818 (&)

NEEE 2 FEIE AR BSAE TR R 265% 5t
E(20104F : 25% )R T A1 % F 2 22 5%

11. TAXATION (Continued)

The taxation on the Group’s profit before taxation differs from
theoretical amount that would arise using the statutory tax rate

MIBZZR& - in the PRC of 25% (2070: 25%) as follows:
HERAXZ YK Reconciliation of tax expenses
2011 2010
E37 FET
Us$'000 Us$:000
B 74 Al g Al Profit before taxation 662,976 746,774
2 /B B K 25% Income Tax at statutory tax rate of
ZBIA (20105 < 25%) 25% in the PRC (20710:25%) 165,744 186,694
EEAE 3 Non-deductible expenses 17,059 14,242
ERRBBA Tax exempt revenue (31,869) (20,870)
REERTIEE 18 Unrecognised tax losses 12,081 5,066
RERLRHMEER Unrecognised temporary differences 201 (27,605)
MR B IR Utilisation of previously
BERBIEER unrecognised tax losses (109) (231)
BEBERR Effect of preferential tax rates (10,638) (22,888)
NvERE NG 0L Effect of tax relief on PRC's subsidiaries
B B 2~ B 2 B UORL 2 in Western Region (7.852) (17,287)
WAL EPN AR EZ B2 R Effect of tax concessions granted to
e z@EBRRRE the Group’s PRC subsidiaries (4,247) (13,631)
AL EZ B AT Effect of withholding tax on
A9 BE A 2 TR the distributable profits
(K17 30) of the Group’s PRC
subsidiaries (Note 30) 23,764 29,550
AT Z (%51) D&t# M (Over)/Under provision in prior years (5,446) 698
RNEEZIREBE Over provision in current year 4,341 —
Hity Others 243 462
REFE IR Tax expense for the year 163,272 134,200
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For the year ended 31 December 2011

12. PROFIT ATTRIBUTABLE TO OWNERS OF THE
COMPANY

The consolidated profit attributable to owners of the Company
includes a profit of US$48,447,000 (20710: profit of
US$1,904,000) which has been dealt with in the financial
statements of the Company.

Reconciliation of the above amount to the Company’s profit for
the year:

2011 2010
FET FETT
Us$’000 Us$’000
ERAQFERE AREE Amount of consolidated profit
B AR R FE G 4R & i A attributable to owners dealt with
in the Company’s financial statements 48,447 1,904
EF—UREERF ZE  Dividends from subsidiaries and
BB~ A B4 A A% B - associates attributable to the profits
I E R FARERE RIKE  of the previous financial years,
approved and paid during the year 116,832 44,081
KEF KRR AEF Company'’s profit for the year 165,279 45,985
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13. K&

(a) XAFHEE ARKFEERR 2K
=

(a)

13. DIVIDENDS

Dividends payable to owners of the Company attributable

to the year:
2011 2010
EY FZETT
Us$'000 Us$:000
EERABER 2 RKBAR/RE  Final dividend proposed after the
BRI AR3.755 (L end of the reporting period of
(20104F : US3.75 cents (20710: US4.27 cents)
TR EHEAR4.27F=1) per ordinary share 209,629 238,556

MR2012%3821AMEH &5
ERREREREERT AR
3. 75l o ShEHE KRR BN B
BARRRPTEBEMSRKRS - 8
WRAEDREZE20126F 124 31
HIEFEZRB &R o

RARERAERRKREFBER £—
MREETARBEBAZES

March 2012, the directors
recommended the payment of final dividend of US3.75

At meeting held on 21

cents per ordinary share. The proposed final dividend has
not been recognised as dividend payables in the statement
of financial position, but will be reflected as an
appropriation of retained profits for the year ending 31
December 2012.

Dividends payable to owners of the Company attributable
to the previous financial year, approved and paid during the

A% 2 year:
2011 2010
ES FZETT
USs$'000 Us$'000
RAERIERRAERA  Final dividend in respect of the
K B B H A B R HA previous financial year, approved
SRS &= F il and paid during the year, of
4.27% Al (20104 - US4.27 cents (2010: US3.43 cents)
R i AR 3.432= ) per ordinary share 238,609 191,627
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14. EARNINGS PER SHARE

The calculation of the basic and diluted earnings per share is as

ZEH follows:
(a) BREXRZF (a) Basic earnings per share
2011 2010
RAFIRRFANEE  Profit attributable to ordinary
@ Al (F3E7T) shareholders (US$'000) 419,545 476,787
ERITEBRZINE  Weighted average number of
TR e (FR%) ordinary shares ('000) 5,588,567 5,586,793
FREANGEM (M) Basic earnings per share (US cents) 7.51 8.53
(b) B REFEF (b) Diluted earnings per share
2011 2010
AR ABREN Profit attributable to ordinary
e 16 d A (F3=7T) shareholders (US$'000) 419,545 476,787
HIBRR 0 TR Weighted average number of
(#) (Fi) ordinary shares (diluted) ("000)
BETEBRZ Weighted average number of
ANHE 7 15 B B ordinary shares 5,588,567 5,586,793
ENNGE- TS Effect of the Company’s share
el 2 option scheme 24,949 20,402
AR ESRES Weighted average number of
i ) 2 AR ordinary shares for the purpose
InHE 15 85 of calculated diluted earnings per share 5,613,516 5,607,195
2 i B I (SR A0) Diluted earnings per share (US cents) 7.47 8.50
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15. 1% - BRFRHE

15. PROPERTY, PLANT AND EQUIPMENT

N L] Group
Y EL
BERXE Electrical
Machinery  appliances ~ HBERE  EEIE
BT and and Miscellaneous  Construction CHI
Buildings ~ equipment  equipment  equipment in progress Total
T TE71 TE7 TE7T TE71 T
Us$'000 Us$'000 Us$'000 Us§'000 US$000 US$'000
RABHE-EZ  Recondliation of carrying amount -
20104124 year ended 31 December 2010
JNBLEE
RER At beginning of year 461,086 1,298,637 13,471 74,913 368,531 2,216,638
NE Additions 9,39 253,296 3,183 75,310 624,450 965,633
BH R E R Transfer upon completion 101,199 308,357 215 14,029 (423,800) =
BEBE (HzE)  Impairment loss (Note i) (5846)  (28,704) - (970) - (35,520)
e Disposals (3,180) (4,776) (280) (2,476) — (10,712)
BRERE Transferred to assets classified
HEEE as held for sale (1,637) (1,599) (77) (1,313) (217) (4,843)
& Depreciation (30,307) (190,256) (3,877) (50,614) — (275,054)
ERER Exchange differences 14,532 36,439 1,583 2,209 2,031 66,794
REEH At end of the reporting period 545,241 1,671,394 14,218 111,088 580,995 2,922,936
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15. 9% - BBERRE (&) 15. PROPERTY, PLANT AND EQUIPMENT (Continued)

A&EE (&) Group (Continued)
EERRE
BER®E  Electrical
Machinery  appliances ~ ME®XE  ERIE
BT and and Miscellaneous Construction ait
Buildings  equipment equipment equipment in progress Total
FER TEn TEn TEn TEn TEn
US$'000 US$'000 US$'000 US$'000 US$'000 US$'000
RABHE-HZ  Reconciliation of carrying
2011F12R amount -year ended
JNBLEE 31 December 2011
REA At beginning of year 545,241 1,671,394 14,218 111,088 580,995 2,922,936
NE Additions 20,904 225,592 4,280 113,767 984,946 1,349,489
B REE Transfer upon completion 86,548 486,191 282 19725  (592,746) -~
FEFE ()  Impairment loss (Note ) — (4,169) — — — (4,169)
AEHERE Reversal of impairment
(Wit loss (Note ) - 3,500 — — — 3,500
irf 3 Disposals (50,553) (3,058) (282) (2,552) — (56,445)
& Depreciation (36,191) (199,637) (4,455) (77,261) — (317,544)
ERED Exchange differences 25,626 72,431 535 5,955 27,558 132,105
R&EER At end of the reporting period 591,575 2,252,244 14,578 170,722 1,000,753 4,029,872
B2011F1818 At 1 January 2011
[RE Cost 789,750 2,714,615 34,176 218,621 580,995 4,338,157
ZEHEM Accumulated depreciation and
REBE impairment losses (244,509)  (1,043,221) (19,958)  (107,533) —  (1,415221)
RERE Net carrying amount 545241 1,671,394 14,218 111,088 580,995 2,922,936
R2011%12A318 At 31 December 2011
[R{E Cost 843,503 3,498,465 38,174 355,998 1,000,753 5,736,893
ZHTEM Accumulated depreciation and
REEE impairment losses (251,928) (1,246,221)  (23,59%)  (185,276) - (1,707,021)
REFE Net carrying amount 591,575 2,252,244 14,578 170,722 1,000,753 4,029,872
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15. 1% - BERRE @)

AKEM(F)

izt -

(i)

FAN - AEEZET TEHHRKL
W R EEROZA - TG TR
B2 AT Cl R o — LB B
REBEBESIAERIEFEERIE - Eit
1 28 5% 5% BR T 1B (A UL R B 4,169,000
T (20104F : 29,674,000 7T) °
G B FE %0 TR B B 1 E A 2 M 2%
=R BB K 5 5,846,000E 7T © #
W22 R85 2 AT U Bl & BB AT AR TO AR IR
HEARBERERT BTG ERERKE
BEABR TS EERSENEE
BRAR - FN - EBAMRER » — &7
TFEEREHEBZERETRANE
ERARFZER -RAER K&
B ST T ELRERE T
#3400 B 8 %5 3,500,0005% 7T
(20104 : #&) °
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15. PROPERTY, PLANT AND EQUIPMENT (Continued)

Group (Continued)

Notes :

(i)

TINGYI (CAYMAN ISLANDS) HOLDING CORP.

During the year, the Group carried out a review of the
recoverable amounts of its manufacturing machineries,
regards
modernisation, expansion and the introduction of new

having to the ongoing programme of
product lines. The review determined that a number of
those assets were to be impaired due to prolonged idle and
technical obsolescence. Accordingly, the carrying amounts
of these manufacturing machineries were written down by
US$4,169,000 (2010: US$29,674,000). The impairment
losses of US$5,846,000 in respect of certain production
plants were made in prior year mainly due to closure of
non-core production factories. The estimates of the
recoverable amounts of these manufacturing plant and
machineries, principally based on their fair value less costs
to sell, determined by reference to the recent observable
market prices for similar assets in the market. During the
year, due to successful reformation, certain machineries
which have been impaired previously, are currently used in
production of more profitable products. At the end of the
reporting period, the Group re-assessed the recoverable
amounts of these machineries and impairment loss of
US$3,500,000 was reversed (2010: US$Nil).
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15. 1% - BERRIE (&) 15. PROPERTY, PLANT AND EQUIPMENT (Continued)
(b) &2 F (b) Company
2011 2010
BERRE KERERE
Machinery — BERfE Machinery — ZIB2R
and Miscellaneous &t and  Miscellaneous ait
equipment  equipment Total equipment equipment Total

FET FER LYo TET TEL TEL
USS'000  USS'000  US$'000 US$'000  US$'000  USS'000

BREE Y BR  Reconciliation of carrying amount

R E A At beginning of the year 90 30 120 118 13 131
NE Additions - 12 12 — 3 3
k= Disposals 1) (1) () 1) 1) )
e Depreciation (22) 9) (31) (34) () (39)
ERERE Exchange differences - — — 7 = 7
REER At end of the reporting period 67 32 99 90 30 120

A12A31H At 31 December

JR1E Cost 835 62 897 846 7 917
ST E Accumulated depreciation (768) (30) (798) (756) (41) (797)
REFE Net carrying amount 67 32 99 90 30 120
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16. fi B 2 Bl HE = 16. INTEREST IN SUBSIDIARIES

bINNE|
Company

2011 2010

ETT FZET

Us$’000 Us$'000

JE LR - LEEFSIEE  Unlisted shares, at cost 343,739 343,739
B ARIRE ZEm Contribution to a subsidiary 6,422 2,542
Rk (B B 18 Impairment losses (33,065) (33,065)
317,096 313,216

N NGIE @ Amounts due from subsidiaries 248,764 247,821
R (B &5 18 Impairment losses (10,853) (9,094)
237,911 238,727

RO NGIE- S Amounts due to subsidiaries (50,513) (99,078)
504,494 452,865

R B A Rl 2 IREE AR
HualgEl €5 @ BESEERYIRZ
M B A R = AR I {5.36,613,0003E 7T
A (20104 : 36,613,000 7¢) (R 1E
B8R °

HRBHKBRRNAFERBIHE
BIEWER R REERSR - BE
& 18 17,124,000% 7T ( 20104 :
17,102,000% L) B R R % M B A
7] BR M 81,759,000 Jt 2 fE W 3K 18
A (20104 : 9,094,000 7¢) (R &
B8R °
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Impairment losses were recognised for certain interest in
subsidiaries with carrying amounts of US$36,613,000 (2070:
US$36,613,000) (before deducting the impairment loss)
because their carrying values exceed the recoverable amounts
of the assets.

An impairment was recognised for amounts due from certain
subsidiaries with carrying amounts of US$17,124,000 (2070:
US$17,102,000) (before deducting the impairment loss)
because the subsidiaries had suffered continuous losses with no
positive cash flows in the foreseeable future. Impairment loss of
US$1,759,000 (2070: US$9,094,000) has been recognised
during the year.
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17.

HZE2011F12A318 LG E
For the year ended 31 December 2011

INTEREST IN SUBSIDIARIES (Continued)

Amounts due from/to subsidiaries are unsecured, interest-free
and have no fixed repayment term but are not expected to be
realised/repaid within the next twelve months after the end of
the reporting period.

Details of principal subsidiaries at 31 December 2011 are
shown in note 39.

None of the subsidiaries had any debt securities outstanding
during the year or at the end of the reporting period.

PREPAID LEASE PAYMENTS

Prepaid lease payments represent cost paid for medium-term
leasehold land in the PRC. The cost is amortised over the
leasehold period. The amount to be amortised within twelve
months after the end of the reporting period amounted to
US$4,290,000 (2070: US$2,866,000) and is included in
prepayments and other receivables.
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18.AtHEEHEE 18. AVAILABLE-FOR-SALE FINANCIAL ASSETS

K& b NN
Group Company
2011 2010 2011 2010
=T FET E¥ FET
Us$°000 Us$’000 Us$°000 Us$000
REBUSZET  Equity security, listed
BRAE 5 T E outside Hong Kong
RN E At fair value 92,518 109,251 55,095 73,937
REREES Private investment funds
NI At fair value 8,496 — 8,496 —
FETRAFES Equity securities, unlisted
RE At costs 11,452 11,452 3,140 3,140
B B 1R Impairment losses (8,044) (8,044) (342) (342)
3,408 3,408 2,798 2,798
104,422 112,659 66,389 76,735

TR ZARBENGEEEZ SR
FHRFAEAREBEE - AAREEE
EWBERARRIUEAABRREES
HERENRN - £%/516,733,000% T
(2010F : UBEFABERBEERE
fE#E11,109,000% T) °

AEREES AR MESINES 2
B HRAKINABHESNER
EAXAELERRINEBREZEW
BHERETAR @ LERAHAE
WMABH - AARIBERT LW AR I
£ A ¢ % & # 5 50,000,000 T
(2010 - #%) - 0 E 7 8,496,000% T
EREEHALE - WEEEZAR
BERMABRECENEEREHT
1l o
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The fair value of the listed securities is determined based on the
guoted market bid price available in the Taiwan Stock
Exchange. Changes in fair value of US$16,733,000 (2070:
US$11,109,000 were credited to investment revaluation
reserve) were debited to investment revaluation reserve.

The private investment funds represent investments in two
overseas funds which were set up by limited partnership in
Cayman Islands and liability limited by shares in British Virgin
Islands respectively, aim at achieving substantial return. The
Company has entered into agreements and committed to invest
in aggregate of US$50,000,000 (2070: US$Nil) in these funds,
of which amount of US$8,496,000 was paid during the
reporting period. The fair values of these funds are valued by
the respective investment managers at the end of the reporting
period.
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1B.AHEEERHEE 18. AVAILABLE-FOR-SALE FINANCIAL ASSETS (Continued)

EEMIRERIELMRAFES < K The unlisted investments represent long-term investments in
"E - ERFEEMBTAREENE unlisted equity securities. They are measured at cost less
REBEEAREE  EFRA/IILME impairment loss at the end of each reporting period because
B ARBETENEMFTE - #H3E the range of reasonable fair value estimates is so significant
EREBHTUAKRREREE B 2R that the directors are of the opinion that their fair values
BHEtE ° cannot be measured reliably.
AEBEZEEEENHEESHME The Group has no intention to dispose of the investments in
ERNRE - available-for-sale financial assets.
AfEHESREE DU T EES The available-for-sales financial assets are denominated in the
A : following currencies:

rEE KA F

Group Company

2011 2010 2011 2010

FET TET FET TETT
Us$°000 US$'000 Us$°000 US$°000

ETT Us$ 9,510 1,014 9,510 1,014
AR RMB 732 732 — —
Ak New Taiwan dollar (“NTD") 93,954 110,809 56,653 75,495
Hfth Others 226 104 226 226
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19. RAAEBENEREREEZBZEEE  19. INANCIAL ASSETS AT FAIR VALUE THROUGH
NEeEMEE PROFIT OR LOSS
KEH KA A
Group Company
2011 2010 2011 2010
FE FETT FE FETT
Us$’000 Us$’000 Us$000 Us$’000
BFEEERE Investments held
for trading
—REBUINETZ  Equity securities,
% 7R 3 listed outside Hong Kong 551 762 551 762
—EXTEEES US$ currency fund 9 9 9 9
560 771 560 771

BAnBEIEREEEREEZS

The financial assets at fair value through profit or loss are

BEETDATYE®R.SIE : denominated in the following currencies:
REH KA F]
Group Company
2011 2010 2011 2010
FET FETL FETT FETT
Us$’000 Us$'000 Us$‘000 Us$'000
ETT us$ 9 9 9 9
ek NTD 551 762 551 762
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20. B E 20. INVENTORIES
A
Group
2011 2010
FET FET
US$°000 US$’000
G Raw materials 145,095 169,556
& m Work in progress 14,909 11,822
2K om Finished goods 152,558 128,423
312,562 309,801
21. EWBR X 21. TRADE RECEIVABLES

REBZHEERDHAERNE - &
THHEZEEBRNEEZR30E
X BB (FNHRZERERE
BMEBE NEEAREZA N
ZHREDWHRMAT ¢

The majority of the Group’s sales is cash-on-delivery. The
remaining balances of sales are mainly at credit term ranging
from 30 to 90 days. The ageing analysis of trade receivables
(net of impairment losses for bad and doubtful debts), based
on invoice date, at the end of the reporting period is as follows:

rE

Group
2011 2010
FETT FET
Us$°000 US$'000
0-90X 0 - 90 days 146,883 121,849
90K A Over 90 days 8,157 5,881
155,040 127,730
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21. B R (8) 21. TRADE RECEIVABLES (Continued)
B i@ BB ROR B < B Y BR TR AR R - Ageing of amounts that are past due but not impaired:
rEH
Group
2011 2010
E FET
Us$’000 Us$000
B HBE IEF R 2 FE U FXIE Balances exceeded normal credit period:
i@ H30R A Within 30 days 4,567 4,147
BEI31E 90K 31-90 days 3,214 2,621
BEFR B I0K Over 90 days 2,665 1,232
10,446 8,000
55 L 3F 180 HA o R A (B /O FE UK BR SR AR R Receivables that were neither past due nor impaired relate to a
2B PR AT BN A R BR A 8% o wide range of customers for whom there was no recent history
of default.
ELEBHEERBERNEKER - 2K The trade receivables that are past due but not impaired related
BASEEZZAARIFLEHNBIE to a number of independent customers that have a good track
P BaREEFBUEEANE(L K record with the Group. The Group has not impaired these
SENmEE LR REERE - I debtors as there has not been a significant change in credit
BEBERAELERE - K& quality and the directors believe that the amounts are
B I R 5 A (] B 55 L BR SR AR BA A0 3K recoverable. The Group does not hold any collateral over these
A e balances.
EWEREZAAREIIE - The trade receivables are mainly denominated in RMB.
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22. PREPAYMENTS AND OTHER RECEIVABLES

rEE b NG
Group Company
2011 2010 2011 2010
Fifat Y FEL EY FEL
Note US$'000 US$'000 Us$'000 US$'000
BERER Prepayments to suppliers for
purchase of goods 5179 8,103 — —
AN RER Prepayments for purchase
of equipments 30,010 28,654 — —
B ER Prepaid value-added taxes 71,874 62,550 — =
BR2ERY Prepaid operating expenses 119,591 71,789 — =
EWER Loan receivables 22(a) 102,393 57,843 — =
it Others 38,767 51,765 992 1,155
367,814 280,704 992 1,155
2(a) B E R 22(a) Loan receivables

EMERTIAARE 2B QA
ERTHEMHHEREEIES
EBRBEZTE - WERKERR
EIRM AR —FREERMEF

B B 535%% 7.02% ( 2010:

4.99% %25.60%) N E K °

ARATEEHEHRUEERERLE
HERE+_EARZENKD - R
BIARITHMSNERTE 2 BHKR
KRR WERHEG - HEE
REGEEZ AR BEREER
AREEART -

ERHEHERYEDBHERN
ZHRE - TERKREEMEE R R
B EH R -

Loan receivables represent the advances by wholly owned
subsidiaries of the Company to raw materials suppliers of
the Group for the purpose of the operations use of the
suppliers. The loan receivables are unsecured, repayable
within 12 months from the date of drawdown and bear
interest ranging from 5.35% to 7.02% (2010: from 4.99%
to 5.60%) per annum.

The directors expected the amounts will be realised in the
next twelve months after the end of the reporting period.
The fair value of the amounts as at the end of the reporting
period, determined based on the present value of the
estimated future cash flows discounted using prevailing
market rate, approximate their corresponding carrying
amount.

At the end of the reporting period, there was no interest
due but unpaid and no provision had been made for non-
repayment of the advances and interest.
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23. FE UL B A R A IE 23. AMOUNTS DUE FROM A SUBSIDIARY

JE U B /B8 A R) 2 5K I 4 %8160,000,000
% 7t (20104 : 20,000,000% 7T F
5,000,000 7t) = EEH - [ F B
1.45% (20104 7 5l 5 = 1.255% %
1.25%) RIBR—FREBZENR -

Amounts due from a subsidiary of US$160,000,000 (2070:
US$20,000,000 and US$5,000,000) are unsecured, bearing
interest at 1.45% (2010: 1.255% and 1.25% respectively) per
annum and repayable within 1 year.

2. BeRERREER 24. CASH AND CASH EQUIVALENTS
RE
Group
2011 2010
ETT FETT
US$’000 Us$'000
RTEHRERS Bank balances and cash 590,390 881,316
EFRITERK Pledged bank deposits 9,662 12,024
RERERERERYT As stated in the consolidated statement
of cash flows 600,052 893,340

RITERSTER - EREHAKE
—RIBITREZRENRITREZE
e
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The pledged bank deposits are secured for general banking and
trade finance facilities, including the issuance of bank
acceptance bills, granted to the Group by banks.
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20 REREFRLER () 24. CASH AND CASH EQUIVALENTS (Continued)
ReRkEFRRSERH AT EE The cash and cash equivalents are denominated in the
A : following currencies:

rEH

Group
2011 2010
FET FET
Us$'000 Us$000
AR RMB 500,352 799,484
e us$ 81,645 84,836
BT EUR 12,897 1,703
Hit Others 5,158 7,317
BREINERBR OB D - M 365 Details of the Group’s foreign currency risk and credit risk

st o discussion are set out in note 36.
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25. BITRA 25.ISSUED CAPITAL
AN F
Company
2011 2010
&1 & B TEn ] TEx
No. of No. of
shares US$’000 shares US$'000
ETE Authorised:
FH%0.005% T Ordinary shares of
2Bk US$0.005 each 7,000,000,000 35,000 |7,000,000,000 35,000
BEITRAR : Issued and fully paid:
REA] At the beginning of
the year 5,586,793,360 27,934 15,586,793,360 27,934
BB R E 2 Shares issued
B2k under share
option scheme 3,320,000 17 — —
REER At the end of the
reporting period  5,590,113,360 27,951 |5,586,793,360 27,934
2011458 Z=8A -+ 3,320,0008% % ## During May to August 2011, 3,320,000 options were exercised
AT E LATREE AN A 713,320,000 3@ to subscribe for 3,320,000 ordinary shares of the Company at a
PRkt - # K {E7%5,571,000% T consideration of US$5,571,000 of which US$17,000 was
EH 17,000 TET AR - M4 &R credited to share capital and the balance of US$5,554,000 was
5,554,000 it AR E B K © credited to the share premium account. US$2,003,000 has
2,003,000 7T H {7 1 55 8 = IR 15 % been transferred from the share-based payment reserve to the
BER - share premium account.
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26. & 1E 26. RESERVES
NN Company
RAEE NerE BRE REEMR

1 R4 i e ERE
Capital % Exchange Share-based Investment 1R &7
redemption Share translation  payment revaluation  Retained aa
reserve  premium  reserve  reserve  reserve profits Total
TEr  T#x  FErn TErn TER TERT FER
US$'000  US$'000  US$'000  US$'000  US$'000  US$'000  US$'000

®2010%181R At 1 January 2010 45 330,492 (1,233) 3,030 — 152415 484,749
AERET Profit for the year - - - - — 45985 45985
Hitt 2 E W& Other comprehensive income
ERERE Exchange translation difference = = (1,017) = = = (1,017)
TELESRHEE Fair value change in of available-for-sale
RAEZED financial assets - - - - 1518 - 1518
A2 ENEEHE Total other comprehensive income = = (1,017) = 7,518 = 6,501

FEEZEKEAT Total comprehensive
income for the year - - (1,017) - 7518 45,985 52,486

HEAQARRZR 5 Transactions with owners

of the Company:
BaEERNTAZHE  Equity settled share-based transactions - - = 5,020 = = 5,020
BEf2009F RHRE 2009 final dividend paid - (39212) - - —  (152,415)  (191,627)
HBARTRE Total transactions with owners
ZRABE of the Company - (39212) - 5,020 —  (152,415) (186,607)
#2010612A318 At 31 December 2010 45 291280  (2,250) 8,050 7518 45985 350,628
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26. f# 16 () 26. RESERVES (Continued)

ERDHE (&) Company (Continued)

&3 B El PMEBRE  BRE REER
e ki e e ERE
Capital 8 Exchange Share-based Investment R &
redemption Share translation  payment revaluation  Retained L
reserve  premium  reserve  reserve  reserve profits Total
ET  FE=R ET FE=R ET fE=n EY
US$'000  US$'000  USS'000  US$'000  USS'000  US$'000  USS'000
®2011%181R At 1 January 2011 45 291,280 (2,250) 8,050 7,518 45,985 350,628
REREH Profit for the year - - - - — 165279 165279
Hitn 2 H W& Other comprehensive income
EHER Exchange translation difference - - 54 - - - 54
ELESHEE Fair value change in available-for-sale
ABEZEY financial assets - - - —  (18,842) —  (18,842)
Ht2ENEAE Total other comprehensive income - - 54 —  (18,842) —  (18,788)
KEEXAREEH Total comprehensive
income for the year - - 54 —  (18,842) 165279 146,491
BERNARRZR S Transactions with owners
of the Company:
BaEERNTAZHE  Equity-settled share-based transactions - - - 13349 - — 13,349
REBREN2ET Share issued under share
Z i option scheme - 7,557 - (2003 - - 5,554
EM2010E RHAKRE 2010 final dividend paid — (192,624 - - —  (45,985) (238,609)
BEDAFARE Total transactions with owners
ZREBE of the Company —  (185,067) - 11346 —  (45,985) (219,706)
R2011€12H8 318 At 31 December 2011 45 106,213 (2,196) 19,396 (11,324) 165279 277,413
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For the year ended 31 December 2011

Capital redemption reserve

Capital redemption reserve has been set up in accordance with
the provisions of the Companies Law of the Cayman Islands on
repurchases and cancellations of the Company’s own shares.

Share premium

Under the Companies Law of the Cayman Islands, where a
company issues shares at a premium, whether for cash or
otherwise, a sum equal to the aggregate amount of the value
of the premiums on their shares shall be transferred to share
premium account.

The application of the share premium account is governed by
the Companies Law of the Cayman Islands.

Share premium of the Company is distributable to shareholders
subject to the provisions of the Company’s Memorandum and
Articles of Association and provided that immediately following
the distribution the Company is able to pay its debts as they fall
due in the ordinary course of business. The Company’s
distributable reserves as at 31 December 2011 amounted to
US$271,492,000 (2010: US$337,265,000).

Exchange translation reserve

The exchange translation reserve has been set up and is dealt
with in accordance with the accounting policies adopted for
foreign currency translation.
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BRERE
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General reserve

In accordance with the relevant PRC regulations, the PRC
subsidiaries are required to appropriate to the general reserve
an amount not less than 10% of the amount of profit after
taxation (as reported in the respective statutory financial
statements of the PRC subsidiaries prepared in accordance with
PRC accounting regulations). If the accumulated general reserve
reaches 50% of the registered capital of the respective PRC
subsidiaries, the enterprise may not be required to make any
further appropriation.

Share-based payment reserve

Share-based payment reserve comprises the fair value at the
grant date of unexercised share options granted to employees
of the Group and will be dealt with in accordance with the
accounting policy adopted for share-based payments as set out
in note 3 to the consolidated financial statements.

Investment revaluation reserve

The investment revaluation reserve has been set up and will be
dealt with in accordance with the accounting policies adopted
for the changes of fair value in available-for-sale financial assets
as set out in note 3 to the consolidated financial statements.
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27.EQUITY SETTLED SHARE-BASED TRANSACTION

The Company’s share option scheme (the “Scheme”) was
adopted pursuant to a resolution passed on 20 March 2008.
The Scheme is a share incentive scheme and is established to
recognise and acknowledge the contributions the eligible
participants (as defined below) had or may have made to the
Group.

The Board of Directors may, at its discretion, offer to grant an
option to:-

(i) any full-time or part-time employees, executives or officers
of the Company or any of its subsidiaries;

(i) any directors (including non-executive directors and
independent non-executive directors) of the Company or
any of its subsidiaries; and

(iii) any advisers, consultants, suppliers, customers and agents
to the Company or any of its subsidiaries.

Without prior approval from the Company’s shareholders, the
maximum number of shares in respect of which options may be
granted under the Scheme and under any other share option
schemes of the Company must not in aggregate exceed 10% of
the total number of shares in issue at the time the Scheme is
adopted by the shareholders (i.e. 20 March 2008). At the end
of reporting period, the number of shares in respect of which
options had been granted was 71,194,000 (2010: 53,492,000)
and remained outstanding under the Scheme was 62,273,000
(2010: 49,714,000), representing 1.1% (20710: 0.9%) of the
shares of the Company in issue at that date.
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7. URREERBIAZRE (&) 27. EQUITY SETTLED SHARE-BASED TRANSACTION

BE2BEELZGESEMBRET
AZEMNEaRE TRE(BEEITE
RARTEZERE) EEEMETH
B2 A ATBEBER T H B
BETRDN1% - 1% BRHIR
F /BN R R A B -

TEEHRESENESFRE © MTE
EBTLROBRDEBRER THER
B PRE RO M (E ¢ (i) B0 FE BB AR AR
BT BRI 6fE & % AR B AT e F 15
WHE: RO EETZ&ES
B -

BREAENTENHESERE
MBREZTERIZRETRZ
10F - BREREERR T2 1B
BEzZRABEREE —T - 5—BK
BETHEREE LBRARR—BE
AR HE R
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(Continued)

The total number of shares issued and which may fall to be
issued upon exercise of the options granted under the Scheme
and any other share option schemes of the Company (including
both exercised and outstanding options) to an individual in any
12-month period up to the date of grant shall not exceed 1%
of the shares in issue as at the date of grant. Any further grant
of options in excess of this 1% limit shall be subject to the
shareholders’ approval.

The exercise price is determined by the Company’s Board of
Directors, and will not be less than the higher of (i) the closing
price of the Company’s shares on the date of grant; (ii) the
average closing price of the shares for the five business days
immediately preceding the date of grant; and (iii) the nominal
value of the Company’s shares.

The period during which an option may be exercised will be
determined by the Company’s Board of Directors, save that no
option may be exercised more than 10 years after it has been
granted. The options will be vested after five years from the
date of grant. A nominal consideration at HK$1 was paid by
each option holder for each lot of share option granted. Each
option gives the holder the right to subscribe for one ordinary
share in the Company.
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27.EQUITY SETTLED SHARE-BASED TRANSACTION

(Continued)

Details of share options granted by the Company pursuant to

the Scheme and the share options outstanding as at 31

T ¢ December 2011 and 2010 are as follows:
RITHEH
BRTEREHE BREHE
Number of Number of TEE TEH
g il=p share options share options Exercise Exercisable
Grant date granted outstanding price period
2011 2010 HK$
20 March 2008 11,760,000 9,760,000 10,680,000 9.28 21 March 2013 to
20083 H20H 20 March 2018
2013%3H21H &
201843 H20H
22 April 2009 26,688,000 22,404,000 24,230,000 9.38 23 April 2014 to
20094 4H22H 22 April 2019
2014F4 A 230 &
201954 H22H
1 April 2010 15,044,000 13,609,000 14,804,000 18.57 1 April 2015 to
20104 A1H 31 March 2020
2015F4 18 =
20203 H31H
12 April 2011 17,702,000 16,500,000 — 19.96 12 April 2016 to

20115 4H12R
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27. BB EEROXNZRE 4
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27.

EQUITY SETTLED SHARE-BASED TRANSACTION
(Continued)

Movements in the number of option outstanding and their

BzE28HMOT : weighted average exercise prices are as follows:
FEERAEXAT
Group and Company
2011 2010

g N 19
TEE BREHA TRE  BEREHEA

Weighted Weighted
average Number average Number
exercise price of options | exercise price of options
HK$ ‘000 HK$ ‘000
RE ) At the beginning of year 12.10 49,714 9.35 37,126
RERNITE Exercised during the year 13.14 (3,320) — —
REAR T Granted during the year 19.96 17,702 18.57 15,044
RERKRUW  Forfeited during the year 15.48 (1,823) 10.24 (2,456)

REEH At the end of the

reporting period 14.18 62,273 12.10 49,714

RITEB - & 17 B BE IR 89 hn e
T RE {8 A23.597T © 8B BB HEE
2010F RATfE o

M2011FE12831H » HARITEER
ERMETFESS T A4 E7.86F
(20104F : 8.35%F) o

BEAEHEZZEUERER B HRER
% #E 51 2] % H 9 186,0008% Ax #E = &
1T ©
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TINGYI (CAYMAN ISLANDS) HOLDING CORP.

The weighted average share price at the date of exercise for
shares options exercised during the year was $23.59. No share
option was exercised during the year ended 31 December
2010.

The options outstanding at 31 December 2011 had a weighted
average remaining contractual life of 7.86 years (2070: 8.35
years).

Subsequent to the end of the reporting period and up to the
date of these financial statements, 186,000 share options
under the Share Option Scheme were exercised.



27 URREERA I 2RE (&)

BEERTERZAABNIEERR
ZIEFRADRE - A ZIAABREE
EBEAETE - AXBFEAAERH
BREEAFEAFERAZRS - 2R
BZAEALBRIERTHEE - 58
BEREAAERERZERDT : —

BR B Fft 5

Notes to the Financial Statements

HZE2011F12A318 LG E
For the year ended 31 December 2011

27.EQUITY SETTLED SHARE-BASED TRANSACTION

(Continued)

The fair value of the share options granted is measured at the
date of grant, using the binomial option pricing model, taking
into account the terms and conditions of the share-based
arrangement. The fair value calculated is inherently subjective
and uncertain due to the assumptions made and the limitations
of the model used. The inputs into the model are as follows:-

RTIBEHBEE ZBERE

Share options granted on

20114 20104 20094 20084
4812H 48 1H 4822H 3H20H
12 April 1 April 22 April 20 March

2011 2010 2009 2008

EYHZ Fair value at grant date
NAE

®THZ Share price at grant date
Wi &

TEER Exercise price

= & g o Risk-free

2 A= interest rate
T8 AR & Expected volatility
T8 B 17 (% B Expected life

RS X

Expected dividend yield

Z17.61 B7.24 FH3.34 BF3.74

BT 77T 75T & TT
HK$7.61 HK$7.24 HK$3.34 HK$3.74
per share per share per share per share
5MKk19.88 HX18.42 Fh9.37 % 8.55
BT T BT & TT
HK$19.88 HK$18.42 HK$9.37 HK$8.55
per share per share per share per share
5h19.96 BAR18.57 F/%9.38 Fh%9.28
BT BT T T
HK$19.96 HK$18.57 HK$9.38 HK$9.28
per share per share per share per share
4.30% 4.10% 2.51% 4.37%
31% 33% 36% 40%

105 10%F 10%F 105

10 years 10 years 10 years 10 years
2% 2% 2% 2%

BHRERZBE —FHMEARAMK
e EMBLAKIE - T EBREL
ARERERZEHLBRIVIZEER
REZME -

20114 ERBERERZ AR
A5 B IR 0 2 - 2 I8 /513,349,000
£ 7T (20104 : 5,020,000 7T) °

The expected volatility was determined by using the historical
volatility of the Company’s share price over the last one year of
share option granted. The variables and assumptions used in
computing the fair value of the share options are based on the
directors’ best estimate.

During 2011, US$13,349,000 (2070: US$5,020,000) was
charged to profit or loss in respect of equity settled share-based
transactions.
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28. EE{£E 28. INTEREST-BEARING BORROWINGS
KEHE PN
Group Company
2011 2010 2011 2010
ET FETT E FETT
USs$’000 US$°000 Us$’000 US$7000
BITER - #BEIH ©  The maturity of the
unsecured bank loans
is as follows:
1FE A Within one year 700,695 456,876 205,000 157,000
E2F In the second year 107,814 91,964 35,000 40,000
FEIFEFLF In the third to fifth years,
(BiEER2F) inclusive 441,568 85,295 170,000 25,000
1,250,077 634,135 410,000 222,000
WoBEAE Portion classified as
mE B EI D current liabilities (700,695) (456,876) (205,000) (157,000)
ERBE D Non-current portion 549,382 177,259 205,000 65,000
MEFEHFEFEAE1.32% (2010F - The weighted average effective interest rate on the bank loans
1.36%) ° is 1.32% (2010: 1.36%) per annum.

“ 148  Hedpmamas
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28. EEBE (&) 28. INTEREST-BEARING BORROWINGS (Continued)
RERE D CEHEREEBEZ SN An analysis of the carrying amounts of the Group’s and the
IR ¢ Company’s total borrowings by type is as follows:

rEH AT

Group Company
2011 2010 2011 2010
FETT FET FET FET
Us$'000 Us$'000 Us$'000 Us$000
B T 7| & At fixed rates 50,366 60,055 — —
2 BRI & At floating rates 1,199,711 574,080 410,000 222,000
1,250,077 634,135 410,000 222,000

EERBEUTINER.IIE

The interest-bearing borrowings are denominated in the

following currencies:

AEH AT
Group Company
2011 2010 2011 2010

FET TETT FET TETT
US$°000 Us$°000 Us$°000 Us$°000

AR RMB 81,031 9,918 — —
ETT us$ 1,074,925 535,690 410,000 222,000
= JPY 20,025 — — —
BRI EUR 74,096 88,527 — —

BRINER B AR - R EEI6FF

;Lﬁo

Details of the Group’s foreign currency risk and interest rate risk
discussion are set out in note 36.
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29. ETRAER 29. EMPLOYEE BENEFIT OBLIGATIONS

RE MG E

AEBERAAETEEEZ2 MATEE
Mo 77 TR AR A SR (R ARE 8 - IR
AEEFFARUEFTEREEHE
BMZEEBEALELHR - REEK
XY b AERSN - TBBEEX
NETRAERERZERN -

RERAE

AEENNRAAEREREBRHATER
MEtd - WRARESBEEZFERIAE
ERBFHEHKEK6MEANFHFE
RER - WEFEINHAESERRETE
ViREMEXAHEEENAED A A
(MEEEM]) 2 2B MER] - R
REFHEAESTBNN2011612
A31 B ATRFF B AR ARETT -
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Defined contribution plans

The Group participates in defined contribution plans organised
by the relevant local government authorities in the PRC for all
PRC employees whereby the Group is required to make monthly
contributions to these plans at certain percentage of the
relevant portion of the payroll of these employees to the
pension scheme to fund the benefits. The Group has no
obligation for the payment of retirement and other post-
retirement benefits for the PRC employees other than the
monthly contributions described above.

Defined benefit plans

The Group has defined benefit plans for Taiwan employees.
Pension obligation is provided based on the length of service
and average monthly salary for the final six months of
employment. The contributions made by the Group during the
year were calculated based on advice from Messrs. Towers
Watson, Taiwan Branch (“Towers Watson”), an independent
actuaries and consultants. The latest actuarial valuation was
performed by Towers Watson as at 31 December 2011 using
the projected unit credit method.
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29. ETRAEE #) 29. EMPLOYEE BENEFIT OBLIGATIONS (Continued)
RERBMGE (&) Defined benefit plans (Continued)

A& B R AR RS E RUE R N A EI A
EEZEEWATBRTEKZ K
g :

The amounts included in the statement of financial position
arising from the obligation of the Group and the Company in
respect of its defined benefit plans are as follows:

AREE PN/
Group Company
2011 2010 2011 2010
ETT FETT ETT FETT
Us$’000 Us$’000 Us$‘000 Us$'000
FAMHEREMTRE Present value of unfunded
obligations 33,730 27,037 18,301 15,538
KRB ZFRBE Net actuarial losses not
18 5k recognised (19,666) (14,940) (9,876) (7,724)
RKEFREBFAEM  Net liability arising from
RFBE defined benefit obligation 14,064 12,097 8,425 7,814

RERMNETREZSNT -

Movements in the present value of defined benefit obligations
are as follows:

RE PiNE/NEE]
Group Company
2011 2010 2011 2010
EY FETT ETT FETT
Us$’000 Us$'000 Us$‘000 us$'000
REA At beginning of year 27,037 18,193 15,538 11,009
RNEERBE KA Current service cost 1,707 1,268 860 657
PN 797N Interest cost 550 367 225 222
BEEX Actuarial losses 6,312 5,922 3,095 2,865
2@ 7 Benefits paid (932) — (932) —
PE H =R Exchange differences (944) 1,287 (485) 785
REER At end of the
reporting period 33,730 27,037 18,301 15,538
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2. BETIRANEMFE (&)

RERMNE (&)

29. EMPLOYEE BENEFIT OBLIGATIONS (Continued)

Defined benefit plans (Continued)

RINREGEERBZERFPHAL - Total amount of expense recognised in the consolidated income
statement:
&g
Group
2011 2010
FET FET
Us$°000 Us$'000
RNEE RIS KA Current service cost 1,707 1,268
BB AR Interest cost 550 367
REERHIZFBEEKL  Net actuarial losses recognised
during the year 1,071 534
DEFER Under-provided — (805)
REFEFRAX Net expense for the year included in
(EBREITHER) administrative expenses 3,328 1,364
AENETERREA The principal assumptions used for accounting purposes were:
AEBRAATA
Group and Company
2011 2010
% %
P13 % Discount rate 1.75 2.00
T8 B &7 B - 13 Expected rate of salary increases 10.00 10.00
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29. ETRAEE #) 29. EMPLOYEE BENEFIT OBLIGATIONS (Continued)
RERAE (&) Defined benefit plans (Continued)
RERBEFEZSBRT - Historical information:

r5H
Group
2011 2010 2009 2008 2007

FER FET TET FET FET
US$°000 | US$'000  US$'000  US$'000  US$'000

S EE N Present value of the defined
BEERE benefit obligations 33,730 27,037 18,193 10,255 7,718
FEaE Experience adjustments arising
2B AT on plan liabilities 5,093 (1,433) (903) 1,815 735
NN
Company
2011 2010 2009 2008 2007
FET FET FET FET FET
US$'000 | US$'000  US$'000  US$'000  US$'000
FLE 4@ A Present value of the defined
EERE benefit obligations 18,301 15,538 11,009 6,538 5,342
FEIAE Experience adjustments arising
2B FE  on plan liabilities 2,458 (1,091) (485) 927 551
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