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30. EMPLOYEE BENEFIT OBLIGATIONS

Defined contribution plans

The Group participates in defined contribution plans organised
by the relevant local government authorities in the PRC for all
PRC employees whereby the Group is required to make monthly
contributions to these plans at certain percentage of the
relevant portion of the payroll of these employees to the
pension scheme to fund the benefits. The Group has no
obligation for the payment of retirement and other post-
retirement benefits for the PRC employees other than the
monthly contributions described above.

Defined benefit plans

The Group has defined benefit plans for Taiwan employees.
Pension obligation is provided based on the length of service
and average monthly salary for the final six months of
employment. The contributions made by the Group during the
year were calculated based on advice from Messrs. Watson
Wyatt, Taiwan Branch (“Watson Wyatt”), an independent
actuaries and consultants. The latest actuarial valuation was
performed by Watson Wyatt as at 31 December 2009 using the
projected unit credit method.

The amount included in the statement of financial position
arising from the obligation of the Group and the Company in
respect of its defined benefit plans are as follows:

&g ARF
Group Company
2009 2008 2009 2008
FETT FET FETT FET
Us$‘000 US$'000 Us$’000 US$'000
R ZE(EBE Present value of unfunded
obligations 18,193 10,255 11,009 6,538
KRB BEE Net actuarial (losses) gain
(1B k) Yk not recognised (6,816) (1,055) (2,763) 785
e R ERAMEE Net liability arising from
HEaE defined benefit obligation 11,377 9,200 8,246 7,323
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30. EMPLOYEE BENEFIT OBLIGATIONS (Continued)

Movements in the present value of defined benefit obligations
are as follows:

rEE PN

Group Company
2009 2008 2009 2008
DT FET DT FET
US$°000 US$°000 US$°000 US$°000
R E 1) At beginning of year 10,255 7,718 6,540 5,238
KEE PRI A Current service cost 1,242 1,114 714 367
A2 KA Interest cost 225 194 143 130
fEE s (B KR) Actuarial gain 6,471 1,229 3,612 803
REER At end of the reporting period 18,193 10,255 11,009 6,538

RINRERE WK P HF -

Total amount of expense recognised in the consolidated income

statement:
&K
Group
2009 2008
FET FET
Us$'000 US$000
RE PRI AL AR Current service cost 1,242 1,114
BB A Interest cost 225 194
REEFRXZ Net expense for the year included
(BERERTHRER) in administrative expenses 1,467 1,308
ABENEEHRRR The principal assumptions used for accounting purposes were:
AEBMRAEAAT
Group and Company
2009 2008
% %
g = Discount rate 2.00 2.25
8 ER % B - 1@ Expected rate of salary increases 7.00 3.00
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30. ET /AN EME ()
AERBEFRZEBMOT ¢

Historical information

30. EMPLOYEE BENEFIT OBLIGATIONS (Continued)

ARE
Group
2009 2008 2007 2006
FETT FET FET FET
Us$’000 US$'000 US$'000 US$'000
AERAEMIBE  Present value of the defined
benefit obligations 18,193 10,255 7,718 7,627
TEIBEZERTAE Experience adjustments
arising on plan liabilities (903) 1,815 735 473
AT
Company
2009 2008 2007 2006
FET FET FET FET
Us$’000 US$'000 US$'000 US$'000
AERAEMIBE  Present value of the defined
benefit obligations 11,009 6,538 5,342 5,331
TR EE &8 FHE Experience adjustments
arising on plan liabilities (485) 927 551 331
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3. ELERE 31. DEFERRED TAXATION
rEE
Group
2009 2008
FETT FET
Us$°000 US$000
NG At beginning of year 34,469 4,979
ST AR E W E R A Charge to consolidated income statement 20,931 29,490
REER At end of the reporting period 55,400 34,469
ELEHRBEE (BB 2BR Recognised deferred tax assets (liabilities)
rEE
Group
2009 2008

Assets Liabilities Assets Liabilities
DT DT FETT FET
US$’000 US$’000 Us$:000 US$000

MR E Accelerated depreciation
allowance — (18,190) — (16,901)

BRI E Decelerated depreciation
allowance 1,680 — 1,333 —
TER Withholding tax — (39,335) — (23,100)
H Others 3,699 (3.254) 4,046 153
EERBEE (BfE) Deferred tax assets (liabilities) 5,379 (60,779) 5,379 (39,848)
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Notes to the Financial Statements
BHE-ZTZNEF+-A=FT—HIFE For the year ended 31 December 2009

31. DEFERRED TAXATION (Continued)

Pursuant to the PRC EIT Law, a 10% withholding tax is levied
on dividends distributed to foreign investors by the foreign
investment enterprises established in PRC. The requirement is
effective from 1 January 2008 and applies to earnings
accumulated after 31 December 2007. A lower withholding tax
rate may be applied if there is a tax treaty between PRC and
jurisdiction of the foreign investors. For the Group's PRC
subsidiaries, the applicable rate is 10% and deferred tax liability
is only provided on those parts of post-2007 earnings that are
expected to be distributable in the foreseeable future. At 31
December 2009, there was no significant unrecognised
deferred tax liability (2008: Nil) for taxes that would be payable
on the unremitted earnings from the PRC subsidiaries.

The Group has not recognised deferred tax assets in respect of
tax losses of US$40,015,000 (2008: US$48,276,000), which
can be carried forward against future taxable income. Losses
amounting to US$2,623,000 (2008: US$1,684,000) and
US$11,380,000 (2008: US$3,069,000) will expire in 2010 and
2011 respectively.

There was no assessable profit in Hong Kong for the year. The
Company does not have unrecognised deferred tax assets and
liabilities at the end of reporting period.
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32. TRADE PAYABLES

The ageing analysis of trade payables as at the end of the

reporting period is as follows:

rEE A F

Group Company
2009 2008 2009 2008
FET FET FET TET
Us$000 Us$’000 Us$000 Us$’000
0-90H 0 - 90 days 586,944 371,817 2,818 2,728
908 M E Over 90 days 35,253 32,108 — —
622,197 403,925 2,818 2,728

FEfTBRRIA T FI B FIE -

The trade payables are denominated in the following

currencies:
R E b/ NN]

Group Company
2009 2008 2009 2008
FET FETT FETT FET
US$000 US$°000 US$’000 US$°000
AR RMB 618,991 401,197 — —
E7T us$ 388 — — —
HAaK New Taiwan dollar 2,818 2,728 2,818 2,728
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. REXBHRERE

33. CASH GENERATED FROM OPERATIONS

2009 2008
T FETT
Us$°000 US$'000
bR 7% A1 g A Profit before taxation 625,108 452,221
MEER Interest expenses 12,644 31,168
MEBA Interest income (15,579) (17,307)
nE Depreciation 196,569 181,666
T3 F0 49 B 2 8 Amortisation on lease premium for land 2,048 1,895
BVEE BN Amortisation on intangible assets 2,778 1,968
HEME  HER Loss (Gain) on disposal of property,
F 2 EE () plant and equipment 2,051 (1,059)
ME - BEREBREESR Impairment loss on property,
plant and equipment 25,778 15,742
BALBEYERERERZERE Impairment loss on financial asset at fair
NeEpEEZRERS value through profit or loss 526 —
il AN Share of results of associates (9,550) (7,812)
HERRARBEIIERE Gain on disposal of financial assets at
ERRERENEHMEEZWE  fair value through profit or loss — (1,707)
HEH B A A W Gain on disposal of interest in a subsidiary (3,285) —
EXEH s w8 Effect on exchange rate changes (8) 263
BENEDFRE 2R (EM)  Net repayment from
(advances to) associates 12,761 (24,487)
AEHESREEZHMERSE  Impairment loss on available for
sale financial assets 342 —
TR AR (D A 2 A it Recognition of equity-settled
LR 5 ZHE share-based payment 2,280 750
FEZEMm Increase in inventories (21,057) (28,912)
& Uk BR 5k 2 B Increase in trade receivables (657) (7,612)
R RE W GIE 2 (Increase) Decrease in prepayments
(# ) & > and other receivables (69,612) 12,565
JEE 1 BR 5 2 38 1 Increase in trade payables 224,507 46,695
H & 5008 2 $E 0 Increase in other payables 114,498 43,441
BPBMNRIEBZEMOHD) Increase (Decrease) in advance
payments from customers 5,997 (9,550)
H A 3E 7 B E X IE Z 4> Decrease in other non-current payables (764) (566)
JEHRE T T Increase in present value of unfunded
BERMBEZZ N employee benefit obligations 2,177 1,307
REEBHB/ERE Cash generated from operations 1,109,552 690,669
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34. DISPOSAL OF A SUBSIDIARY

On 7 November 2008, the Company and Wei Chuan (BVI) Co.,
Ltd. entered into an agreement, pursuant to which Wei Chuan
(BVI) had conditionally agreed to acquire from the Company the
entire equity interest in Hangzhou Wei Chuan Foods Co., Ltd.
("Hangzhou Wei Chuan”) at a consideration of
RMB73.96million. Hangzhou Wei Chuan is a wholly-owned
subsidiary of the Company and principally engaged in the
manufacture and sale of refrigeration products. The disposal
was completed in July 2009.

The carrying amount of the identifiable assets and liabilities of

BE ZBREENT : the subsidiary as at the date of disposal are as follows:
2009
FETT
US$°000

HEZFEE Net assets disposed of:

M - AERFZE Property, plant and equipment 17,863
FE Inventories 3,126
JE U AR R Trade receivables 15,069
T8 A RRIE I E b 8 W R IE Prepayments and other receivables 6,400
RITABRRRS Bank balances and cash 4,577
JE 15 BR 3K Trade payables (6,418)
H th JE < 5K I8 Other payables (18,153)
BEEEE Interest-bearing borrowings (13,053)
I8 Taxation (253)
BEFE Net assets value 9,158
HERZERFHEZER Realisation of exchange reserve upon disposal (1,600)
HER s —REREER Realisation of general reserve upon disposal (8)
& — M B2 a 2 s Gain on disposal of interest in a subsidiary 3,285
BREUMUBESKREXMT) Total consideration, satisfied by cash consideration 10,835
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4. HE—HEKBLQR (&) 34. DISPOSAL OF A SUBSIDIARY (Continued)
EHLE—RHNBARZESRES Analysis of net inflow of cash and cash equivalents in respect of
ZEMFRADN : disposal of a subsidiary:

2009

FET

US$’000

ReRE Cash consideration 10,835
BEHEZHESRREEEYD Cash and cash equivalents disposed (4,577)
ReRESEEYZFIRA Net inflow of cash and cash equivalents 6,258
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35. SIGNIFICANT RELATED PARTY TRANSACTIONS

In addition to the transactions and balances disclosed
elsewhere in the financial statements, the Group entered into
the following material related party transactions in the ordinary
course of the Group's business.

2009 2008
FETT FET
US$'000 US$000
BRIANEZRFER Salaries and other short-term
Hth S HESREA : employee benefits paid to:
FEEFEBAE Key management personnel,
WA BIERFE10 excluding amounts paid to the
FitE v EEE Company's directors as
disclosed in note 10 3,232 2,327
BRI ARBEER : Purchases of goods from:
NG| Associates 261,802 294,412
RKAAlETEERR Company under common control
FrizE sl 2 A Al by a substantial shareholder
of the Company — 6,196
RARETFLEBRRZ Holding companies of a minority
R A 7] shareholder of subsidiaries of
the Company 2,664 1,637
mEE AT HEMRB AT  Proceed from the disposal of
ZHBeE a subsidiary to an associate 10,835 —

R=ZTE/\F+=A=+—A %2
AZMEARRARAFAETHEBE

As of 31 December 2008, an associate and the holding
companies of a minority shareholder of subsidiaries of the

RERzARRAEERERITEE
Z ¥E R D Bl A 4,393,000% T &
1,775,000 7 - RAFEHE AL
REEREHEEEER -

Company had provided guarantees provided to the Group's
bankers for US$4,393,000 and US$1,775,000 respectively for
securing banking facilities granted to the Group. No such
guarantee was obtained at the end of reporting period.
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36. CAPITAL MANAGEMENT

The Group’s objectives when managing capital are to safeguard
the Group’s ability to continue as a going concern in order to
provide returns for shareholders and benefits for other
stakeholders.

The Group monitors its capital, which comprises all equity
components, using a gearing ratio which is calculated on the
basis of net debt (interest bearing borrowings net of cash and
cash equivalents) as a ratio of the equity attributable to owners
of the Company as disclosed in the consolidated statement of

FAFR  BEEHLCHBEAR X changes in equity. The debt-to-adjusted capital ratios at the end
R EHRNAT of the reporting period were as follows:
KE PN
Group Company
2009 2008 2009 2008
BT BT E T BT
HK$ HK$ HK$ HK$
BEEE Interest bearing borrowings 335,070 567,081 85,500 84,000
W RER Less: Cash and cash
HEEY equivalents (520,189) (384,964) (6,312) (10,845)
FIE e EE Net (cash) debt (185,119) 182,117 79,188 73,155
1B Total equity 1,462,644 | 1,207,203 512,683 440,432
BEEERX Gearing ratio -12.66% 15.09% 15.45% 16.61%

AEERBEBEMRANKLE - BBE
M B R E R PR RS - BB
RERE - BBRERBEITHE &
B E MM REEEARNRE - It
Sh - REEBEEET S LRITHME
RAE - ARNEARAIRKREHR
g AEBUHERERRE_TET)N\F
_ﬁo

The Group actively and regularly reviews and manages its
capital structure through the optimisation of the debt and
equity balance and makes adjustments to capital structure
according to changes in economic conditions for achieving its
objectives through payment of dividends, share repurchase and
issue of new debt. Changing of borrowing rate in the market,
future capital expenditures and investment opportunities are
taken into consideration. The Group’s strategy remains
unchanged from that of 2008.
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37. FINANCIAL RISK MANAGEMENT

The Group’s financial instruments expose it to foreign currency
risk, interest rate risk, credit risk and liquidity risk. The Board of
Directors generally adopts conservative strategies on its risks
management and limits the Group’s exposure to these risks to a
minimum. The board of directors reviews and agrees policies for
managing each of these risks and they are summarised below:

Foreign currency risk

The majority of the subsidiaries of the Group are operated in
the PRC and most of their transactions are denominated in
RMB. The Group is exposed to foreign currency risk primarily
through capital expenditures, purchases, bank balances,
borrowings, and financial assets at fair value through profit or
loss that are denominated in currency other than the functional
currency of the subsidiaries.

The exchange rate of RMB against US$ is subject to the rules
and regulations of foreign exchange control promulgated by
the PRC government. The Group did not has significant
exposure to foreign exchange risk and has not hedged its
foreign exchange risk because the subsidiaries of the Group
mainly earn their profits in RMB and the value of RMB has been
appreciating against USD.

Details of the Group’s bank balances and borrowings
denominated in RMB, USD and EURO as at 31 December 2008
and 2009 are set out in notes 25 and 29 respectively.

At the end of the reporting period, if the exchange rates of
RMB/US$ and RMB/EUR had strengthened/ weakened by 5%
with all other variables held constant, the Group’s profit for the
year and retained profits would have been US$14,550,000
(2008: US$15,188,000) higher / lower.
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37. FINANCIAL RISK MANAGEMENT (Continued)

Interest rate risk

The Group's exposure to the risk of changes in market interest
rates relates primarily to the Group’s long-term borrowings with
floating interest rates. The Group’s policy is to manage its
interest cost using a mix of fixed and variable rate debts. The
Group has not hedged its cash flow and fair value interest rate
risk. The Group’s strategy is to maintain an appropriate
proportion between borrowings at fixed interest rates and
interest in consideration of economic

floating rates,

atmosphere and the strategies of the Group.

At the end of the reporting period, if interest rates had been 10
(2008: 10) basis point higher / lower and all other variables
were held constant, the Group’s profit for the year and retained
profits would decrease / increase by US$264,000 (2008:
US$216,000).

Credit risk

The Group’s credit risk is primarily attributable to pledged bank
deposits, cash and cash equivalent, trade and other receivables.
Substantially all of the Group’s and the Company’s pledged
bank deposits and cash and cash equivalents were deposited in
the creditworthy global financial institutions and state-
controlled financial institutions in the PRC, which management
consider they are without significant credit risk. Specific policy
and procedures have been decided by management to assess
the credit risk of trade (note 23) and other receivable. Individual
credit evaluations are performed on all customers requiring
credit over a certain amount.

At the end of the reporting period, the Group had no
significant concentrations of credit risk. The maximum exposure
to credit risk is represented by the carrying amount of each

financial asset in the statement of financial position.
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37. FINANCIAL RISK MANAGEMENT (Continued)

Liquidity risk

The Group’s objectives when managing liquidity risk are to
maintain sufficient reserves of cash and adequate committed
credit facilities to the Group. Also, the Group’s policy is to
regularly monitor current and expected liquidity requirements,
in particular relating to capital expenditure and repayments of
debts. At the end of the reporting period, the Board of
Directors expected that the Group had no significant liquidity
risk in the near future. Details of the preparation of financial
statements on a going concern basis are set out in note 2.

The maturity profile of the Group’s financial liabilities at the
end of the reporting period based on contractual undiscounted
payments are summarised below:

&
Group
—FH0E WEULE
—FR® BERMER ERER
BEREHR More than1 More than 2
Within 1 year year but less years but less &5t
or on demand than 2 years than 5 years Total
FET FET FET FET
US$'000 US$'000 US$'000 Us$'000
R-ZEZAE At 31 December 2009
+=A=+—-A8
JiE (< B & 1% A) 3R 08 Due to associates 47,075 — — 47,075
FE T BRX Trade payables 622,197 — — 622,197
H A e 308 Other payables 405,445 — — 405,445
BEREE Interest-bearing borrowings 220,411 72,947 45,627 338,985
HMIERBEMARXIE  Other non-current payables 765 765 766 2,296
1,295,893 73,712 46,393 1,415,998
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37.cMEREE &)

37. FINANCIAL RISK MANAGEMENT (Continued)

RBESRR (B) Liquidity risk (Continued)
rEE
Group
—FH0E WEFEULE
—FRE® BEWER ELFR
BERER More than 1 More than 2
Within 1 year year but less years but less &t
or on demand than 2 years than 5 years Total
FET FET FET FET
US$000 Us$'000 US$°000 Us$'000
RZZEZNF At 31 December 2008
+ZR=+—8H
JE 1 B & A B A Due to associates 62,546 = = 62,546
& 1 BR 3K Trade payables 403,925 — — 403,925
H fth & 1 R IE Other payables 351,710 — — 351,710
EERBE Interest-bearing borrowings 461,239 68,962 77,732 607,933
HindEmB (I 5IE  Other non-current payables 765 765 765 2,295
1,280,185 69,727 78,497 1,428,409
VNN
Company
—FH0E WEULE
—FRE BEWFAR EEER
BERER More than 1 More than 2
Within 1 year year but less years but less =
or on demand than 2 years than 5 years Total
FET FET FET FET
Us$'000 US$'000 US$°000 US$'000
R-ZELEF At 31 December 2009
+=ZA=+-8H
AL ENGE S Due to subsidiaries 102,711 — — 102,711
JEE 51 BR 3K Trade payables 2,818 — — 2,818
H A & 15 5038 Other payables 765 — — 765
EEEE Interest-bearing borrowings 21,390 20,737 45,627 87,754
127,684 20,737 45,627 194,048
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37. FINANCIAL RISK MANAGEMENT (Continued)

RBESRR () Liquidity risk (Continued)
ART
Company
—FH0E WEULE
—FRE® BEWER EEFER
BERER Morethan 1 More than 2
Within 1 year year but less years but less &t
or on demand than 2 years than 5 years Total
FET FET FET FET
Us$'000 USs$'000 Us$'000 US$'000
RZZTNEF At 31 December 2008
+=A E+— El
& {1 B /B 2 B 3K Due to subsidiaries 97,392 — — 97,392
JE T ESE & A ALK IE Due to associates 179 — — 179
& 1 BR 3K Trade payables 2,728 — — 2,728
H A [l 308 Other payables 8,918 — — 8,918
BEREE Interest-bearing borrowings 95,958 11,023 — 106,981
205,175 11,023 — 216,198
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7. cMEREE &) 37. FINANCIAL RISK MANAGEMENT (Continued)
RAEE Fair value
(a) MAFEEFREBENEMIEA (a) Financial instruments carried at fair value

TREJNHEEEABXRAB & The following table presents the carrying value of financial

(BB BREERDE75 (SR instruments measured at fair value at the end of the

TH: HEBEIFEENATEE reporting period across the three levels of the fair value

ERHNEN=EERD  ARF hierarchy defined in HKFRS 7, Financial Instruments:

BEFENEHRITAEZIRBE Disclosures, with the fair value of each financial instrument

B BEgEIENSIAZA categorised in its entirely based on the lowest level of input

FTEEZHIERBANKES that is significant to that fair value measurement. The levels

K- BRABWAESLATEETER are defined as follows:

EEZE - FHASRFBOET :

- BIR(EEER) - MAE — Level 1 (highest level): fair values measured using
mRTmSRERER T AN quoted prices (unadjusted) in active markets for
WECREAR)FELTE identical financial instrument
&

— B2 MAEERmETE — Level 2: fair values measured using quoted prices in
DesTAN®RE MA active markets for similar financial instruments, or
BEEPALEEIHEEZEER using valuation techniques in which all significant
A B R W in 8 B B R inputs are directly or indirectly based on observable
fir - T EAFEE market data

— B (HZEER) : FI BT — Level 3 (lowest level): fair values measured using
fa] 88 2 85 A 30 3F B 50 A B 52 valuation techniques in which any significant input is
MSHENEERTTER not based on observable market data
FEE
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7. eMEREER &) 37. FINANCIAL RISK MANAGEMENT (Continued)
DREE (&) Fair value (Continued)
FEBREDF
Group and Company
&A1 & Al2 513 #Et
2009 Level 1 Level 2 Level 3 Total
FETT FET FET FET
US$'000 US$'000 US$'000 US$°000
BRAnEBERE Financial assets at
BaRREE 2 fair value through
B EE profit or loss
— BN ETmZ - Equity investments,
EHERE listed overseas 3,024 — — 3,024
—EnTE¥ES - US$ currency fund — 1,002 — 1,002
3,024 1,002 — 4,026
FRRBEEBERMEERI22EHB During the reporting period, there were no transfers between
i o instruments in Level 1 and Level 2.
(b) ARAARBEUIINIENSEHTAER R (b) Fair values of financial instruments carried at other than fair

EE

value

EERA/ATEEBRARFEHIAZ
BREE AR AN S S AN 51 BR, B H
20094 & 2008F 128 31H Z A1 B
BIEERER -

In the opinion of the directors, the carrying amounts of the
Group's and the Company’s financial instruments carried at cost
or amortised cost are not materially different from their fair
values as at 31 December 2009 and 2008.
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38. A& 38. COMMITMENTS
(a) BEAXREIE (a) Capital commitments
rEH
Group
2009 2008
FET FET
US$°000 Us$'000
BRI B REME Contracted but not provided for 168,497 86,152
(b) EEMNEAE (b) Commitments under operating leases
NMEER - BEIMIRBE &L At the end of the reporting period, the Group had total
MA - REBRRKEHEENK future minimum lease payments under non-cancellable
BERHRANRN ¢ operating leases, which are payable as follows:
AEH
Group
2009 2008
FET FET
US$°000 Us$'000
—F R Within one year 12,950 13,249
REZFZFREEM Inthe second to
(BREERMF) fifth years inclusive 19,282 24,913
2 HELAE After five years 5,920 2,650
S
o
g 38,152 40,812
2
2 39.mHEEE 39. CONTINGENT LIABILITIES
=
S
2 RAF
é Company
S 2009 2008
> 20w FET
=2
= Us$’000 Us$'000
ﬁ?}( BTHEBAREE ZEIR  Guarantees for credit facilities granted
il to subsidiaries 248,059 207,610

et
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40. PRINCIPAL SUBSIDIARIES

Details of the principal subsidiaries are as follows:

AEEREARRRARAA

Tianjin Tingyi International Food Co., Ltd.

ENERRmERA A
Guangzhou Tingyi Food Co., Ltd.

MMERRmARAR
Hangzhou Tingyi Food Co., Ltd.

EREEGM FERRABERAR
Master Kong (Hangzhou)
Convenient Food Co., Ltd.

EERRRMARAH
Chongging Tingyi Food Co., Ltd.

BEBEREMARAR
Shenyang Tingyi Food Co., Ltd

RERGRMERAT
Wuhan Tingyi Food Co., Ltd.

AZERARERAA
Xian Tingyi Food Co., Ltd.

HMEL/ HEMELR/
EEHY BETRA Efs
Place of Registered T R
incorporation capital / issued Proportion of TEER
/ operation share capital  ownership interest Principal activity
BEE B
Directly  Indirectly

i US$72,000,000 100% — REREELEE
PRC Manufacture and

sale of instant noodles
G US$31,000,000 — 100% HERHERFE
PRC Manufacture and

sale of instant noodles
G US$46,600,000/ = 100% HERHERFE
PRC U5$39,000,000 Manufacture and

sale of instant noodles
i US$20,000,000 = 100% BEREELHER
PRC Manufacture and

sale of instant noodles
i U5$22,000,000 = 100% HERHEHEHE
PRC Manufacture and

sale of instant noodles
i US$17,000,000 = 100% HERHEAEE
PRC Manufacture and

sale of instant noodles
i US$17,800,000 — 100% HERHEHEHE
PRC Manufacture and

sale of instant noodles
G US$17,000,000 = 100% BERHEHFEME
PRC Manufacture and

sale of instant noodles
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40. X EMB LA (&)

2R

Name

EERARMARAHA
Qingdao Tingyi Food Co., Ltd.

RBERRERMERAA
Harbin Tingyi Food Co., Ltd.

BREREMARAR
Fujian Tingyi Food Co., Ltd.

*HBEERRRERA
X|nJ|ang Tingyi Food Co., Ltd.

*HRERRMARAA
Nanling Tingyi Food Co., Ltd.

lﬁ/g Eﬁﬁuu 1%&

Master Kong (Taiwan) Foods Co., Ltd.

KAERRMEBR AT
Cheng Du Tingyi Food Co., Ltd.

AE-—RERM AF]
Hebei Yi Wan X|ang Foods Co., Ltd.

ERRL/
RS
Place of
incorporation
/ operation

i
PRC

i
PRC

i
PRC

G
PRC

i
PRC

4l

Taiwan

i
PRC

if
PRC

Notes to the Financial Statements
BHE-ZTZNEF+-A=FT—HIFE For the year ended 31 December 2009

40. PRINCIPAL SUBSIDIARIES (Continued)

EMEx/
BRATRA
Registered
capital / issued
share capital

US$5,000,000

US$11,200,000

US$4,500,000

US$3,000,000

US$14,000,000/
US$10,600,000

50,000,000% &%
BERNT$10

50,000,000

ordinary shares of

NT$10 each/ NT$500,000,000

US$17,000,000

RMB187,500,000

JEfh

REL A

Proportion of

ownership interest

ER
Directly

100%

F:
Indirectly

100%

100%

100%

100%

100%

100%

100%

TEEH

Principal activity

BERHEELER
Manufacture and
sale of instant noodles

BEREERER
Manufacture and
sale of instant noodles

BERHELER
Manufacture and
sale of instant noodles

BEREERER
Manufacture and
sale of instant noodles

HERHERFER
Manufacture and
sale of instant noodles

BERHEELER
Manufacture and
sale of instant noodles

BERHEELER
Manufacture and
sale of instant noodles

HERHENEA
Manufacture and
sale of instant noodles
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40. T EMBEA T (#) 40. PRINCIPAL SUBSIDIARIES (Continued)
gL/ gmEr/
BEHY EEATRAE EfE
Place of Registered T e il
B incorporation capital / issued Proportion of TEEH
Name / operation share capital  ownership interest Principal activity
Ei i
Directly  Indirectly
*ERERRMARAR i US5$3,000,000 — 100% HERHEHEME
Master Kong (Kunming) PRC Manufacture and
Convenient Food Co., Ltd. sale of instant noodles
*REE(BR) AERmERAR e US$6,000,000 = 100% HERHEHEM
Master Kong (Shenyang) PRC Manufacturing and
Convenient Food Co., Ltd. sale of instant noodles
RmEZREERDA HE US$30,000,000 = 100% REZERK
Fumanduo Investment Co., Ltd. PRC Investment holding
FERBRSRRERAA HE US$5,000,000 — 100% HERHESFERE
Huaian Fumanduo Food Co., Ltd. PRC Manufacturing and

sale of instant noodles

ELERZEmERAT e US$5,000,000 = 100% BERHEHEME
Meishan Fumanduo Food Co., Ltd. PRC Manufacturing and
sale of instant noodles

*RYBRSRAERAT ! US$5,000,000 — 100% HERBEHRE
Changsha Fumanduo Food Co., Ltd. PRC Manufacturing and

sale of instant noodles

*BMNEREZRmBRAE e US$5,000,000 = 100% HERHESEE
Zhengzhou Fumanduo Food Co., Ltd. PRC Manufacturing and
sale of instant noodles

*RNERSRRERAA th US$5,000,000 — 100% REREEHFE
Lanzhou Fumanduo Food Co., Ltd. PRC Manufacturing and
sale of instant noodles

*ERRNSRRERAH e US$5,000,000 = 100% HERHESEE
Chongging Fumanduo Food Co., Ltd. PRC Manufacturing and
sale of instant noodles

"d40 ONIGTOH (SANVTSI NVINAYD) IADNILL 735 Eia

*HERRZRRERAA P US$5,000,000 - 100% HEREEHRE
Xianyang Fumanduo Food Co., Ltd. PRC Manufacturing and

sale of instant noodles
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40. X EMB LT (8)

2R

Name

*HERMZRmARAA
Xinjiang Fumanduo Food Co., Ltd.

CALERZERERAR
Hebei Fumanduo Food Co., Ltd.

*REERNZRARARLT

*EERRSRAERAT
Jinan Fumanduo Food Co., Ltd.

*REEMSRMARAT

Dongguan Fumanduo Food Co., Ltd.

FHBTRRABVIERAR

Master Kong Instant Foods (BVI) Co., Ltd

PRI BR S BVIER DA
Master Kong Bakery (BVI) Co., Ltd.

Notes to the Financial Statements
BHE-ZTZNEF+-A=FT—HIFE For the year ended 31 December 2009

40. PRINCIPAL SUBSIDIARIES (Continued)

ERRL/
RS
Place of
incorporation
/ operation

T E
PRC

HEl
PRC

RE
PRC

HEl
PRC

HEl
PRC

RERLES
British Virgin Islands
("BVI")

REBRKES
BVI

EMEx/
BRATRA
Registered
capital / issued
share capital

US$3,000,000

US$5,000,000

US$3,000,000

US$5,000,000

US$5,000,000

50,000% %
BRRUSH

50,000 ordinary shares
at US$1 each/ US$1

50,000% i fix
BRRUSST

50,000 ordinary shares
at US$1 each/ US$1

fEfh
g 4]
Proportion of
ownership interest

ER E3
Directly  Indirectly
- 100%

— 100%

— 100%

— 100%

= 100%
100% -
100% —

TEEH

Principal activity

BERHERER
Manufacturing and
sale of instant noodles

HERHERFR
Manufacturing and
sale of instant noodles

BERHELER
Manufacturing and
sale of instant noodles

HERHERFAR
Manufacturing and
sale of instant noodles

HERHERFR
Manufacturing and
sale of instant noodles

RELR

Investment holding

RAER

Investment holding



40. FENRE AT (8)

R

Name

REEHRMERA
Tianjin Kameda Food Co., Ltd.

REEERmARAT
Tianjin Tingyuan Food Co., Ltd.

BENEERRBRAR

Guangzhou Tingyuan Food Co., Ltd.

HNEERmARAR

Hangzhou Ting Yuan Food Co., Ltd.

ERESRREVIERAR

Master Kong Beverages (BVI) Co., Ltd

REBARERERAA

Tingyi-Asahi Beverages Holding Co., Ltd.

*REERRmARRAA
Tianjin Tingjin Food Co., Ltd.

BENERRRARAHF

Guangzhou Tingjin Food Co., Ltd.

*EWE (BN KRERAA

2009 Annual Report %
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40. PRINCIPAL SUBSIDIARIES (Continued)

FMAL/ HRELR/
EEBY BRATRE Eh
Place of Registered T e il
incorporation capital / issued Proportion of TEEH
/ operation share capital  ownership interest Principal activity
E# B#
Directly  Indirectly

G US$6,000,000 — 50% BERHEEAHER
PRC Manufacture and

sale of rice crackers
t US$37,000,000 — 100% BRERBERHER
PRC Manufacture and

sale of bakery products
G U5$22,000,000 100% — HERHERHER
PRC Manufacture and

sale of bakery products
t US$18,400,000 — 100% HERHERHER
PRC Manufacture and

sale of bakery products
ABRAEE 50,000% &% 100% —  REEBR
BV ZRUSS1 Investment holding

50,000 ordinary shares

of US$1 each/ US$50,000

FEES 50,000% & i - 50.01%  REEK
Cayman Islands FRUSSH Investment holding
50,000 ordinary shares

of US$1 each/ US$10,001

M US$60,840,000, = 50.01% HERHEERRD
PRC US$32,340,000 Manufacture and
sale of beverages

i U5$20,000,000 —  50.01% HEREERM
PRC Manufacture and
sale of beverages

i US$14,500,000 — 50.01% BREREERR

Master Kong (Guangzhou) Beverage Co., Ltd. PRC Manufacture and

sale of beverages
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Name

*HNERRE

Hangzhou Tingjin Food Co., Ltd.

* BREE (M) KmARAA
Master Kong (Hangzhou) Beverage Co., Ltd

BRERRWE

Xi'an Tingjin Food Co., Ltd.

*RERRRM

Wuhan Tingjin Food Co., Ltd.

BERERRMA

Chongging Tingjin Food Co., Ltd

BBRERBE

Shenyang Tingjin Food Co., Ltd.

*FEERRMA

Qingdao Tingjin Food Co., Ltd.

BREZRMA

Fujian Tingjin Food Co., Ltd.

*REERERM

Harbin Tingjin Food Co., Ltd.

Notes to the Financial Statements
BHE-ZTZNEF+-A=FT—HIFE For the year ended 31 December 2009

NS

R

NG

N

[N

N

N

NG

ERRL/
RS
Place of
incorporation
/ operation

T E
PRC

P

RE
PRC

HE
PRC

HEl
PRC

T E
PRC

HE
PRC

RE
PRC

HE
PRC

EMEx/
BRIRA
Registered

capital / issued

share capital

US$38,100,000

US$21,350,000

US$12,000,000

US$31,000,000

US$24,000,000

US$8,500,000

US$15,000,000

US$13,700,000

US$20,000,000/
US$13,614,836

fEfh
REL Al
Proportion of
ownership interest
ER F:
Directly  Indirectly

= 50.01%

= 50.01%

= 50.01%

= 50.01%

= 50.01%

= 50.01%

= 50.01%

= 50.01%

= 50.01%

40. PRINCIPAL SUBSIDIARIES (Continued)

TEEH

Principal activity

HERHESm
Manufacture and
sale of beverages

RERHERD
Manufacture and
sale of beverages

BERHERm
Manufacture and
sale of beverages

HERHERm
Manufacture and
sale of beverages

HERHEERD
Manufacture and
sale of beverages

HERHESm
Manufacture and
sale of beverages

RERHERD
Manufacture and
sale of beverages

BEREESRm
Manufacture and
sale of beverages

RERHERD
Manufacture and
sale of beverages



40. FENRE AT (&)

R

Name

*HBREREMARAT
Xinjiang Tingjin Food
Co., Ltd.
*BHRERRMmARAT
Kunming Tingjin Food Co., Ltd.

*HNERRMARAF
Zhengzhou Tingjin Food Co., Ltd

*ENEERABRAR
Lan Zhou Tingjin Food Co., Ltd.

M@ (BG) R mERA A
Master Kong (Shenyang) Beverage Co. Ltd.

*REE (AR RRERAH
Master Kong (Xi‘an) Beverage Co., Ltd

*REE (R2) RmARAA
Master Kong (Tianjin) Beverage Co., Ltd

*HRERREMARAT
Nanjing Tingjin Food Co., Ltd.

*REE (EH) RALUKmARAT
Master Kong (Jilin) The
Changbai Mountain Beverage Co., Ltd.

EMRL/
3
Place of
incorporation
/ operation

hE
PRC

HEl
PRC

RE
PRC

HEl
PRC

HEl
PRC

FEl
PRC

Gl
PRC

RE
PRC

hEl
PRC

2009 Annual Report %

BE B Mt 3 Notes to the Financial Statements

EMEL/
BRORE
Registered
capital / issued
share capital

US$10,000,000/
US$6,000,000

US$12,000,000/
US$9,800,000

US$24,000,000/
US$22,800,000

US$16,000,000

US$11,200,000

US$15,500,000

US$28,500,000

US$30,500,000

US$5,000,000

US$5,000,000

Directly

JE1h
RELHl

Proportion of

ownership interest

ER E3
Indirectly

= 50.01%

= 50.01%

= 50.01%

= 50.01%

= 50.01%

= 50.01%

= 50.01%

= 50.01%

= 50.01%

BHEZZTTNF+ZA=1T—HILFE For the year ended 31 December 2009

40. PRINCIPAL SUBSIDIARIES (Continued)

TEEH

Principal activity

HERHESm
Manufacture and
sale of beverages

RERHERD
Manufacture and
sale of beverages

BEREESRm
Manufacture and
sale of beverages

HERHER D
Manufacture and
sale of beverages

HERHEERD
Manufacture and
sale of beverages

HERHERm
Manufacture and
sale of beverages

HERFEERD
Manufacture and
sale of beverages

BERHESm
Manufacture and
sale of beverages

RERHERD
Manufacture and
sale of beverages
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40. X EMB LT (8)

2R

Name

*EMNERRmARAT
Yangzhou Tingjin Food Co., Ltd.

*REEMM) TERARRERAR
Master Kong (Hangzhou)
Qiandaohu Beverages Co., Ltd.

*ENERRRARAR
Guangzhou Tingjin
Beverage Co., Ltd.

*REERAMARAA
Tianjin Tingjin Beverage Co., Ltd

*RENE (RE) K mERA A
Master Kong (Dalian) Beverage Co., Ltd.

*RBEERMARLA
Chengdu Tingjin Food Co., Ltd.

*REE (SEAE) KmBRAA
Master Kong (Wulumugi) Beverage
Co., Ltd.

*HERERMRERAA
Nanchang Tingjin Food Co., Ltd.

K2 (RE) AR EENEERAT
Wei Chuan (Anji) Dairy Farm Co., Ltd.

40. PRINCIPAL SUBSIDIARIES (Continued)

FMEL/ gmEr/
BEHY EEATRA EfE
Place of Registered g ]
incorporation capital / issued Proportion of TEEH
/ operation share capital ~ ownership interest Principal activity
B B
Directly  Indirectly
G U5$28,500,000 —  50.01% HERHERM
PRC Manufacture and
sale of beverages
G US$12,000,000/ —  5001% HARRERLE
PRC US$1,800,029 Not yet commenced business
m US$59,300,000/ = 5001% HEREERM
PRC US$34,260,000 Manufacture and
sale of beverages
i US$12,000,000 —  50.01% HERHEERM
PRC Manufacture and
sale of beverages
G US$10,500,000 —  50.01% HERHEERM
PRC Manufacture and
sale of beverages
H US$12,000,000/ - 50.01% HERHEERMD
PRC US$2,646,933 Manufacture and
sale of beverages
i US$12,000,000/ —  5001% HEREERM
PRC US$2,400,000 Manufacture and
sale of beverages
m US$10,000,000/ = 5001% HARREBLE
PRC usso Not yet commenced business
i US$2,100,000 100% — RERHEEDEZm
PRC Manufacture and

sale of milk products



40. FENRE AT (8)

R

Name

AERERBREFRAT
Tianjin Ting Fung Starch
Development Co., Ltd.

& (RBREZE) BERERAE
Tingyi (BVI) Int'l Co., Ltd.

REE(FE)EHERAT
Master Kong (HK) Trading Company Limited

B EFRKREERAT
Xinghua Dinfang Dehydrate Foods Co., Ltd.

REEERBARRAR
Tian Jin Ting Jia Machinery Co., Ltd.

REEERABRAR
Tianjin Tingyu Consulting Co., Ltd.

RERENEEEERAA
Tianjin Tingquan Properties
Management Co., Ltd.

EMRL/
3
Place of
incorporation
/ operation

hE
PRC

RBRRES
BV

HE
PRC

HE
PRC

HE
PRC

HEl
PRC

2009 Annual Report %
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40. PRINCIPAL SUBSIDIARIES (Continued)

EMEL/
BRORE
Registered
capital / issued
share capital

US$11,000,000

50,000% & i

BRUSH

50,000 ordinary shares
of US$1 each/ US$50,000

HK$10,000/ HK$2

US$8,600,000

US$2,100,000

US$200,000

US$210,000

fEfh
REL Bl
Proportion of
ownership interest
ER B &
Directly  Indirectly

51% =

100% =

100% =

100% =

100% =

100% =

100% =

TEEH

Principal activity

RERHEUR
SREBRY RAER M
Manufacture and
sale of modified potato
starch and seasoning flavours

AEERBRE
Purchasing and sales
agent for the Group

AREZERRERES
Agent and trading of
products for the Group

RERBEERKAX
Manufacture and
sale of dehydrated vegetables

REREEERERER
Installation and maintenance
of plant and machinery

REEERE
Provision of
management services

RENZEER
Bz B RS

Provision of property
management and related
onsultancy services
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40. X EMB LT (8)

2R

Name

AERREHEREBR LA
Tianjin Dingya Property
Development Co., Ltd.

*ENERERHERZEER AR
Guangzhou Dingya Real
Estate Development Co., Ltd.

AEBENERIRERERAR
Tianjin Tingxin International
Engineering Consultant Co., Ltd.

JERBVERAT
Tingtong (BVI) Limited

HR(HER) ERERAF
Tingtong (Cayman Islands)
Holding Corp.

* LEERNRBRAR
Shanghai Tingtong Logistics Co., Ltd

*EREEMRERAA
Beijing Ting Tong Logistics Co., Ltd.

*ENERNRARAF
Guangzhou Ting Tong Logistics Co., Ltd.

EBERMRARLA
Shenyang Ting Tong Logistics Co., Ltd.

40. PRINCIPAL SUBSIDIARIES (Continued)

ERRL/ EMEx/
RS BRARE FEk
Place of Registered g ]
incorporation capital / issued Proportion of TEEH
/ operation share capital  ownership interest Principal activity
E# F:
Directly  Indirectly
th B US$2,100,000 100% - DERE
PRC Property development
E RMB16,400,000 38% 62% MERE
PRC Property development
P E US$1,700,000 100% — REIRERREWERS
PRC Provision of engineering related
consultancy and
research service
RBRAHS 50,0005 &% 100% —  REBRK
BV FRUSS1 Investment holding
50,000 ordinary shares

of US§1 each/ US$1,000

MERS 15,000,000 & i - 50.01%  REEK
Cayman lslands FiRUS$1 Investment holding
15,000,000 ordinary

shares of US$1 each/
US$2,118,334

HE US$5,000,000 = 5001% REAEERDHE
PRC IR R
Logistics services
i US$500,000 = 50.01%  REDRRE
PRC Logistics services
i US$300,000 = 50.01%  REDRRE
PRC Logistics services
H US$300,000 — 50.01%  REDRRE
PRC Logistics services



40. FENRE AT (8)

R

Name

ERBANAARAA

Chongging Ting Tong Logistics Co., Ltd.

RERMERAA
Kon Yuan Corporation
RERHERAA
Kon Chuan Corporation

FERAER A
Kon Jun Corporation

EMRL/
3
Place of
incorporation
/ operation

hE
PRC

E

Taiwan
4%
Taiwan

e
4%

Taiwan
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EMEL/
BRORE
Registered
capital / issued
share capital

US$300,000

NT$110,000,000

NT$96,000,000

NT$110,000,000

fEfh
REL Bl
Proportion of
ownership interest

ER E3
Directly  Indirectly
- 50.01%
100% =
100% -
100% =

BHEZZTTNF+ZA=1T—HILFE For the year ended 31 December 2009

40. PRINCIPAL SUBSIDIARIES (Continued)

TEEH

Principal activity

REMRRS

Logistics services

RERZRK
Investment holding

RERR
Investment holding

REER
Investment holding

*  These subsidiaries are registered as Sino-foreign equity joint

venture companies.

The other subsidiaries in the PRC are established and registered

as wholly-owned foreign enterprises.
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