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For the year ended 3| December 2007

30. Capital and Reserves

KAARFEERE
Attributable to equity holders of the Company

&k ABE
ROR% fi% YURR RARER
BERE  Capitll  RHEE Exchange -HEE  EREE REEA  Capital
Issued redemption Share translation ~ General  Retained B8 Minority and
capital  reserve premium  reserve  reserve profits Total interests  reserves
FET FET FE7T FET FET 7 FET FET FET
US$000  US$000  US$000 - US$000  US$'000 - US$000 - US$'000  USS000  US$000
R-ZFERE-B-B At January 2006 27943 36 332478 14626 87593 409,306 844,039 138391 1010373
EizE Exchange translation
difference — — — 2093 — — 2,093 6,015 26,108
BREE-RER Transfer to general reserve - - - — B Q118) - = =
ZERRERT Proft for 2006 = = = = 148925 148925 63909 212834
BAZZZRERBHRE 2005 final dividend paid = = = = = (69859)  (69.859)  (23668)  (93527)
BRZZZRERARE 2005 specil dividend paid - - - - —  (59799)  (%9799) - (5979)
RIBERE At 31 December
tZA=+-H 2006 27943 36 332478 36719 108721 407,445 865,399 184647 1097989
ELE Representing
ZERNERRRAIRE 2006 special dividend proposed 59799
ZEZRERRERERS 2006 final dividend proposed 77124
i Other reserves 748476
885,399
R=FEtE-F-H At January 2007 27943 36 332478 36719 108721 407,445 865,399 184647 1097989
EREE Exchange translation difference = = 56405 = - 56405 7,168 73573
ERL-RER Transfer to general reserve - - - — UM (7240) - - -
ZERLERT Proft for 2007 - — — - — 194837 194837 86,111 280948
EN=FEAERBRE 2006 el diidend paid . - . ) M) (382)  (11006)
ENZFEAEEARE 2006 specel dvidend paid - - - ) (59T%) (597%9)
RZB%LE At 3| December
t-A=1-A 2007 27943 36 332478 93,124 13596! 438119 999,718 254034 1281695
B4 Representing;
ZEREFRREARE 2007 special dividend proposed 59,799
ZERLERRRERE 2007 final dividend proposed 90537
i Other reserves 849382
999,718

The retained profits of the Group include profits of U5$9,593,000

AREZREBRTOERAEEBRE AT
= (2006: US$8,056,000) accumulated by associates of the Group.

7 Bt F9,593,000 T (ZEE X
4 : 8,056,000 1) °
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30.

Jt ZIK 7)7(1% % (&)
it 17 & Bl 3% £

BOBEEERERSHEZAREZERD
BREHARABRD 2 GERMRL

R 10 5 1B

BinEBERZERAZRERSHERANEZR

E °

ERERAERBEZERT  RARZRKRH
HREAHESIRTRRE - R IR E B
B NEEEAREBTIRAN 2GR - &
b ARARZEERNETZA=F+—HZA

% K % % % 558,805,000% 7T (Z T T X
4 : 598,729,000% TT) °

SHNEREREE

SNEMERE 2 RINBEDHBRBERRREH
SNEHRE L BFHBE

—RiEE

BEFEEERL  TEMBEARAL—ET
PRERREEN RRPEEHADNRRE
HRENBARZEERBERNZ) 10% 2R
REBE KRG - M REGCAREER
REIFE A MR 250%06 - A F R #
AEEEMER -

30. Capital and Reserves (Continued)

Capital redemption reserve

Capital redemption reserve has been set up in accordance with the
provisions of the Companies Law of the Cayman Islands on repurchases and

cancellations of the Company’s own shares.
Share premium

The application of the share premium account is governed by the

Companies Law of the Cayman Islands.

Share premium of the Company is distributable to shareholders subject to
the provisions of the Company's Memorandum and Articles of Association
and provided that immediately following the distribution the Company is
able to pay its debts as they fall due in the ordinary course of business.
Accordingly, the Company's distributable reserves as at 31 December 2007
amounted to US$558,805,000 (2006: US$598,729,000).

Exchange translation reserve

The exchange translation reserve has been set up and are dealt with in
accordance with the accounting policies adopted for foreign currency

translation.
General reserve

In accordance with the relevant PRC regulations, the PRC subsidiaries are
required to appropriate to the general reserve an amount not less than 10%
of the amount of profit after taxation (as reported in the respective
statutory financial statements of the PRC subsidiaries prepared in
accordance with PRC accounting regulations). If the accumulated total of the
general reserve reaches 50% of the registered capital of the respective PRC
subsidiaries, the enterprise may not be required to make any further

appropriation.
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31.Cash Generated From Operations

2007 2006
FET FET
Us$°000 US$'000
Bk 154 A1 4 A Profit before taxation 317,239 236,731
FEEMA Interest expenses 19,418 10,856
MEBKA Interest income (10,051) (5,015)
nE Depreciation 147,774 106,902
T4 (B 2 B 34 Amortisation on lease premium for land 2,256 1,626
B EECEE Amortisation on intangible assets 1,670 1932
HEME  HHER Loss (Gain) on disposal of property;
Rz BR () plant and equipment 6,566 (1,586)
HETHBOREZER Loss on disposal of lease premium
for land — 203
ME  KERREAEEBE Impairment loss of property, plant and
equipment 3,241 17,188
AHEECREE ZRERR Impairment loss on available-for-sale
financial assets 1,702 —
FlEBENRRE Share of results of associates (8,074) (6,860)
kA YN AL Sl Gain on disposal of partial interests
in an associate - (938)
HERE RA K Gain on disposal of an associate (6,812) —
HERAABEIRRERSER Gain on disposal of financial assets
RENGMEE 2 WS at fair value through profit or loss (62)
EXEH 38 Effect on exchange rate changes 430 2,823
R BB 2 (8 ) /> Net advances (to) from associates (5,421) 19,035
RERDABEIKR Realised and unrealised gain on financial
EREREENEREE assets at fair value through
ZEERRREH Y profit or loss (494) (4,893)
FEZEM Increase in inventories (35,469) (7,035)
& Y 1R 50 2 3 Increase in trade receivables (13,592) (6,873)
BRNFEREMERSEZ Increase in prepayments and
il other receivables (32,143) (218)
JE A 0R 3K 2 3B Increase in trade payables 59,368 38,843
H fth JE 15 508 2 18 0 Increase in other payables 62,723 30,456
B P FIE 2 1 Increase in advance payments
from customers 23,394 1,760
HtIEmB RN FREZRD Decrease in other non-current payables (483) (4,870)
FRFEIRMEEREZEM Increase in present value of unfunded
employee benefit obligations 1,008 1,092
REXBFBAE Cash generated from operations 540,188 431,159
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NEFHBEANLZRS 32.Related Party Transactions
BROABR B EAh BT 2 X 5 RERFE I In addition to the transactions and balances disclosed elsewhere in
G U AEEREREALETZE the financial statements, the Group entered into the following
ARGHE  WERHINAEEZAE material related party transactions in the ordinary course of the
XI5 - Group's business.

BT ANZHHER
HitEESREA :
TREEAER
IR EFEME10
BBEZEEMS

BTRIATHESR :
A N
ARBAETEERRR

Fr 2] 2 12 A
ARAEEHEDNZ AT

BRI ARBEER :

ik N
ARAETIBRR
FRTHR 5 2 22 7]
ARAETLBERRZ
sl @N

BTFARKEMIRA :

N

ARBAETEBRR
Zig e AN

ARADEBRERZ
2l @N

BRI ARRREE :

NG

2007
FER
Us$°000
Salaries and other short-term
employee benefits paid to:
Key management personnel, excluding amounts
paid to the Company’s directors as disclosed
in note 10 2,437

Sales of goods to:
Associates 1,307
Companies under common control by

a substantial shareholder of the Company 1,894
Company under common control by

a director of the Company 11,671

Purchases of goods from:
Associates 273,618
Company under common control by

a substantial shareholder of the Company 19,638
Holding companies of a minority shareholder

of subsidiaries of the Company 1,789

Processing charges by:
An associate —
Company under common control by

a substantial shareholder of the Company 2,010
Holding companies of a minority shareholder

of subsidiaries of the Company 989

Commiission charges from:
An associate 12,038

2006
FET
Us$'000

2,203

8,168

10,158

214,096

15,054

1,603

937

1,380

13,662
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RN—_ZTE+tF+_A=+—H ' E2F
ZHMENTRAARAE TOHBRRE
Bz RRARASERERITERE ZER
% Bl 54,320,000 7t % 17,530,000 7T
(ZZ % X F : 7,050,000% Tt &
83,568,000 7T °

REEERREBRMIERF -
1,890,000% 7T }2.2,010,000% T (= F
7S & 1 10,158,000% JT & 1,380,0003
) BARERERS  BUR S RAE
BT FHHRAEUASHRERT

A B

AEBEREANBERRREARASE L
ARELE  EMARRREEERRE
fo 7 22 AR B & SR M 28

AEBRBEEERDNLE  BBEX
WERBHRFEBRRES  BEHMTE

HaakEBEARE - 1 A&H
tEZENH LRTNERFE - BR
MEARXRREKSE - ARENERE
BRE-_FTNF-H-

AEEEBABEEELEREZER(R

BEBES)  AREELRMEETX
RAFREFEAASERR G ML
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For the year ended 31 December 2007

32.Related Party Transactions (Continued)

33.

As of 31 December 2007, an associate and the holding companies of
a minority shareholder of subsidiaries of the Company have provided
guarantees to the Group's bankers for US$4,320,000 and
US$17,530,000 respectively (2006: US$7,050,000
US$83,568,000) for securing banking facilities granted to the Group.

and

Sales and processing charges amounts of US$1,894,000 and
US$2,010,000 (2006: US$10,158,000 and US$1,380,000)
respectively are continuing connected transactions, and the Company
has complied with the disclosure requirements in accordance with

Chapter [4A of the Listing Rules in relation thereto.

Capital Management

The Group's objectives when managing capital are to safeguard the
Group's ability to continue as a going concern in order to provide
returns for shareholders and benefits for other stakeholders.

The Group actively and regularly reviews and manages its capital
structure through the optimization of the debt and equity balance
and makes adjustments to capital structure according to changes in
economic conditions for achieving its objectives. Changing of
borrowing rate in the market, future capital expenditures and
investment opportunities are taken into consideration. The Group's

strategy remains unchanged from 2006.

The Group monitors its capital, which comprises all equity
components, using a gearing ratio which is calculated on the basis of

net debt as a ratio of the Group's shareholders equity.
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34. 4 it R B I R

34.Financial Risk Management

AEBEKEEEAG SRR (BEINE
B BRERMFZRER) 8RB
MEBECER - AREASELAHE
B EFeRA-—RIRTHERER
HE ZETERITAERARKER
HEMT -

SMVE R B2

AEENNREEBEAARE A8
RHPLEPEEL - REBERBIME
BEERS  RMBNSHcRTEE
BUNNELEE - AREEEERKRRER
OME & #90ABE SN E R et o

A
BRETEBIT) FHERRITHEHR RER
A E RN M 24526

REER  AEEEEEHNINEER
R ERORREEBIERIELEZER
TR EHB T EEEER  ERRA
—FR BT/ AREETRN4%
(2006 : E#4%) - METL/ AREESH
TFEHI11% (2006 : 7%) ° MFTA H it &
ERFTE  HBEHAAXEBHHEY
BEAREEZANFE 5 M RARE & F 0
#) % JU 6,130,000( 2006: =% It
6,631,000) °

BRERRRE

AEBERACEERERAHEHESR
BEDANADABERRENRBERS
B E -HAREABERAERAR -
EEEREEERM SRR RKRE DA
FHERRO BB AER AR - NEE
A A&EEYEREERER -

The Group's activities and operations expose it to market risk
(including foreign currency risk, equity price risk and interest rate
risk), credit risk and liquidity risk. The board of directors generally
adopts conservative strategies on its risks management and limits the
Group's exposure to these risks to a minimum. The board of
directors reviews and agrees policies for managing each of these

risks and they are summarised below:

Foreign currency risk

The Group's functional currency is RMB since most of the
transactions take place in the PRC. Foreign currency risk is arising
from its purchases of machinery and raw materials from overseas
suppliers and its borrowings denominated in foreign currencies. The
Group enters into currency option contracts to reduce foreign

exchange risk, if appropriate.

Details of the Group's bank balances and borrowings denominated
in foreign currencies, mainly in USD and EURO as at 31 December
2006 and 2007 are set out in notes 24 and 26 respectively.

At balance sheet date, the management reasonably estimated the
exchange rate of EUR will be continuously strong. It is estimated by
management that EUR/RMB will be weakened by 4% (2006:
strengthened by 4%) and US$/RMB weakened by | 1% (2006: 7%) in
the near future. The estimated change in foreign exchange rates, with
all other variables held constant, would increase the group’s profit
after tax and retained profits by approximately US$6,130,000
(2006:US%$6,631,000).

Equity price risk

The Group's held for trading investments are measured at fair value
and the available-for-sale financial assets are measured at cost less
impairment losses. Therefore, the Group is exposed to equity price
risk. The management manages this exposure by on-going monitoring
of changes in the market condition and financial condition of the
investee companies. At the balance sheet date, the Group had no

significant equity price risk.
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34. & b B & )

) & L2

AKBEEIZEHMAZERERE RS
B8 RGN IHNEERSAEE
HHBRERENERE  MEENXE
FAERRFRENXRR - AKEE
B B AR BUR = REUE S ME B A
RZEFER  LHEF2%ZEHRBTE

REER  AEBEEEEHNERA X
EARENRROEHERELEED
B BEIET INEBRFI R GEE
TRO0%TEE MARB—FHE
FARASHEMELICH TSR © i
FIEREMBESRFETE BB ZFE
B eV ERNEB L AFERNRRF
2 5% FI) 3% 0 493 75276,000 (2006 : ETT
894,000) °

EERR

ASENEERREERE N EURIRR
LEMEKIERS  SEEEECRLT
Y RAORR R E M ERIRT A ERE
HHEREREK  EXFPERZEREH
BE-—REER  FETHIELE
o

REER  AEBEUBEANETEE
B ERAZEERREIERBEEE
RERABEREEZRAME -

REBE SRR

ASEHERRDESAREEZBR
REERPACHBEURERTHZE
AHEEERERE - YA AEETH
ERRAERBHZRADESRR  LE
EEARXRENBRENENESR
Ko RBEEERAEANAR  EFHR
HARETERDESRR -

H% H B 5% Notes to the Financial Statements

BE-_ZZtF+-A=+—RBLEE
For the year ended 31 December 2007

34.Financial Risk Management (Continued)

Interest rate risk

The Group'’s exposure to the risk of changes in market interest rates
relates primarily to the Group’s long-term borrowings with floating
interest rates. The Group'’s policy is to manage its interest cost using
a mix of fixed and variable rate debts. The Group's strategy of
maintaining more than 62% of its borrowings are at a fixed rate of

interest remains unchanged.

At balance sheet date, it is estimated by management if a general
decrease of 20 basis points and increase of 9.6 basis point in bank
borrowings of USD / foreign currency and short-term bank
borrowings in RMB in the near future, the estimated change in
interest rate, with all other variables held constant, would increase
the group’s profit for the year and retained profits by approximately
US$276,000 (2006:US$894,000).

Credit risk

The Group's credit risk is primarily attributable to trade and other
receivables. Specific policy and procedures have been decided by
management to assess the credit risk of trade and other receivable.
Individual credit evaluations are performed on all customers

requiring credit over a certain amount.

At the balance sheet date, the Group had no significant
concentrations of credit risk. The maximum exposure to credit risk is
represented by the carrying amount of each financial asset in the
balance sheet.

Liquidity risk

The Group's objectives when managing liquidity risk are to maintain
sufficiency reserves of cash and adequate committed credit facilities
to the Group. Also, the Group’s policy is to regularly monitor current
and expected liquidity requirements, in particular relating to capital
expenditure and repayments of debts. At balance sheet date, the
board of directors expected that Group had no significant liquidity

risk in the near future.
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34. 4 b JE B R (&) 34.Financial Risk Management (Continued)
nBEERER (&) Liquidity risk (Continued)
AEEZeREBEREEREENIH The maturity profile of the Group's financial liabilities at the balance
AZRTHERENRERRESRET sheet date based on contractual undiscounted payments are
REATR summarised below:
mELN LB

—FR%  —FHhE  ELFA
REFES EEMER  More than
Within |~ Morethan | 2yearsbut ~ BFME
yearoron  year but less lessthan ~ More than Ch
demand  than 2 years 5 years 5 years Total
Us$'000 US$'000 US$'000 US$'000 US$'000

MRZZEEAFE+ZA=1—H Yearended 3| December 2006

ERBENRTE Due to associates 63,109 - — — 63,109
FEff R Trade payables 256,797 — — — 256,797
A EMHIE Other payables 73,466 - - - 73,466
REfEE Interest bearing borrowings 245,550 29,446 — — 274,9%
EERBEMTE Other non-current payables 669 670 2,006 668 4013

739,591 30,116 2,006 668 772,381
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I

34. 4 b A B B & ) 34. Financial Risk Management (Continued)

nBERR (&) Liquidity risk (Continued)

MELLE
—ER%  -FHE ERER
RERKER BEMER  More than
Within | Morethan | 2yearsbut EFHLE
year or on year but less less than  More than &t
demand than 2 years 5 years 5 years Total
US$’000 US$’000 US$°000 US$°000 US$°000

E“_ggt‘?‘f’ﬁ =+-H Year ended 3| December 2007

B ERR Due to associates 50,355 - - - 50,355
B Trade payables 334,041 - - - 334,041
it TR Other payables 248,264 - - - 248,264
REfRE Interest bearing borrowings 302,905 66,560 45,324 - 414,789
A EREEMTE Other non-current payables 115 116 2,145 - 3,576
936,280 67,276 47,469 — 1,051,025
DREE Fair value
EXERReMIAZEEEREAAE In the opinion of the directors, the carrying amounts of financial
ERE BB TEREZSH IEZ instruments approximated their fair values, and accordingly no
RAEME - disclosure of the fair values of these items is presented.
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35. 7k I

(a) EAHELE

BERTAERER

35.

Commitments

(a) Capital commitments

2007 2006

FET T

Us$°000 Us$000

Contracted but not provided for 196,008 137,601

(b) ZEHAARE

REER  RETABEZLEHR
B AERERRREBENKAER

(b) Commitments under operating leases

At the balance sheet date, the Group had total future minimum
lease payments under non-cancellable operating leases, which

IR are payable as follows:
2007 2006
FER FET
USs$°000 UsS$'000
—FR Within one year 10,369 7,640

RE_FEZERFER In the second to

(BEEEME) fifth years inclusive 20,570 16,523
hFAE After five years 4,301 6,736
35,240 30,899

TREEHRNBRAAKENEZ DA
MEETYE RBE_t+HF - LA
EAfE RERHRAREAHENAH
A UNBRBEXLHEEAME
ZEMEMMES (INF) #RE - BRE
EARMESHENEANITETIASD
AHREE AEARFEREANERE
E%E -

6.4 A HREIHE

RZEZNF=ZR=ZFTHZREHFAIK
2L ZSRRCAERABERES
(TRE R #E=T &) - A2 F B AL &
BREE - BREAEEERAAA
MEERERZBERHBREERR
FURKE AR FEE AR AB X
[ 4

36.

The above operating leases include a lease from the Group's
associate of certain property for a period of 25 years. The lease
commitments above include only the related commitments for future
basic rentals and do not include commitments for additional rental
payable, if any, by reference to certain consumer index. The
contingent rental adjustment represents embedded derivatives in the
lease contracts, which have not been separately accounted for as

they are considered as closely related to the host lease contracts.

Post Balance Sheet Events

A share option scheme was adopted by the shareholders of the
Company at the extraordinary general meeting of the Company held
on 20 March 2008 (the “Share Option Scheme”). The Company
currently has no share option scheme in place. The purpose of the
Share Option Scheme is to enable the Company to grant options to
selected eligible participants as incentives or rewards for their

contribution or potential contribution to the Group.
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TEMRBRARRIIMT :

2R

Name

RERZARRMARAR
Tianjin Tingyi International
Food Co, Ltd.

ENERRmERAT
Guangzhou Tingyi Food Co, Ltd.

MNEERMBRAF
Hangzhou Tingyi Food Co,, Ltd.

REE MM AERAERA A
Master Kong (Hangzhou)
Convenient Food Co,, Ltd.

BEERHRAmERAA
Chongging Tingyi Food Co, Ltd.

BB ERRAmERAA
Shen Yang Tingyi Food Co, Ltd.

RERRAMARAA
Wuhan Tingyi Food Co, Ltd.

BZRERMARA A
Xian Tingyi Food Co., Ltd.
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37.Principal Subsidiaries

Details of the principal subsidiaries are as follows:

gMRL/ dmex/
EEHEY ERTRA JEfh
Place of Registered R fl
incorporation/ capitallissued Proportion of TEXK
operation share capital  ownership interest Principal activity
HE B &
Directly Indirectly
i US$66,000,000 100% — HEREEARHE
PRC Manufacture and sale
of instant noodles
th US$31,000,000 — 100% BEREESEHE
PRC Manufacture and sale
of instant noodles
th 1S$39,000,000 — 100% BERHELFEM
PRC Manufacture and sale
of instant noodles
i 1J$$20,000,000 — 100% HERHELFEE
PRC Manufacture and sale
of instant noodles
i 1S$22,000,000 — 100% BERHEEHFEM
PRC Manufacture and sale
of instant noodles
i US$17,000,000 — 100% HERHEEHFEM
PRC Manufacture and sale
of instant noodles
th US$ 17,800,000 — 100% HERHEEHFEM
PRC Manufacture and sale
of instant noodles
r US$17,000,000 — 100% HERHEEHFEM
PRC Manufacture and sale

of instant noodles
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37. FEWE A F ) 37. Principal Subsidiaries (Continued)
EAEL/ EMER/
EXBH ERTRA ik
Place of Registered R fl
&8 incorporation/ capitallissued Proportion of TEXK
Name operation share capital  ownership interest Principal activity
EE A&
Directly Indirectly
EBRERMARAA hE US$5,000,000 — 100% BGERBEHRA
Qingdao Tingyi Food Co,, Ltd. PRC Manufacture and sale
of instant noodles
REERGERMERAH PE US$!1,200,000 — 100% RERBEHRAE
Harbin Tingyi Food Co,, Ltd. PRC Manufacture and sale
of instant noodles
BREGZRMARAHF G US$4,500,000 — 00% BUERHER B
Fujian Tingyi Food Co,, Ltd. PRC Manufacture and sale

of instant noodles

*HBRERMARAT i US$3,000,000 — 100% BERHES R
Xinjiang Tingyi Food Co, Ltd. PRC Manufacture and sale

of instant noodles

*EARERRRERAF HE US$ 14,000,000/ — 100% HEREEHRE
Nanjing Tingyi Food Co, Ltd PRC US$2,800,500 Manufacture and sale
of instant noodles
RERMERMRHERAR =b 50,000,000 3 100% — HEREELFERE
Taiwan BRNTS10 Manufacture and sale
50,000,000 ordinary of instant noodles

shares of NT$10 each/

NT$500,000,000
KEBEERRERAR B US$17,000,000/ — 100% HERHEHRE
Cheng Du Tingyi Food Co, Ltd. PRC US$3,940,188 Manufacture and sale
of instant noodles
At-BERMBRAF e RMB187,500,000 — 100% HERHEHRE
PRC Manufacture and sale

of instant noodles
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2R

Name

ﬁﬁ Em @@ﬂ
Master Kong (Kunming)
Convenient Food Co., Ltd.

RERRERRmARAT
Tianjin Tingyu International
Food Co., Ltd.

*EIE(ER) TRRRERAF
Master Kong (Shenyang) Convenient
Food Co, Ltd.

BREZREBRAR]

FEZBMSERERAT
Huaian Fumanduo Food Co,, Ltd

ELR#EZRm NG
Meishan Fumanduo Food Co,, Ltd.

*ROBRZRRBRAT

*BHRERZRRERAHF

*BMBRZRRERAR
Lanzhou Fumanduo Food Co,, Ltd.
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37. Principal Subsidiaries (Continued)

gMmmL/ HMER/

EEHEY ERTRA Efs

Place of Registered R fl

incorporation/ capitallissued Proportion of TEXK

operation share capital  ownership interest Principal activity

HEE B &
Directly Indirectly

r US$3,000,000 = 100% BERHEEHEE

PRC Manufacture and sale
of instant noodles

th US$6,000,000 100% — HEREEARHE

PRC Manufacture and sale
of instant noodles

th US$6,000,000 - 100% BERHEEHFE

PRC Manufacturing and sale
of instant noodles

i US$30,000,000 — 100% REEK

PRC Investment holding

t US$5,000,000 — 100% HERHEELFEE

PRC Manufacturing and sale
of instant noodles

t US$5,000,000 — 100% HERHEELFEE

PRC Manufacturing and sale
of instant noodles

r US$5,000,000 = 100% BERHEEHRE

PRC Manufacturing and sale
of instant noodles

th US$5,000,000 = 100% HERHELEHE

PRC Manufacturing and sale
of instant noodles

th US$5,000,000 - 100% BERHEEHFE

PRC Manufacturing and sale

of instant noodles
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37. EE B A FE @) 37. Principal Subsidiaries (Continued)
EAEL/ EMER/
EXBH ERTRA ik
Place of Registered R fl
£ incorporation/ capitallissued Proportion of TEXK
Name operation share capital  ownership interest Principal activity
EE A&
Directly Indirectly
*BERBRZRMERAA hE US$5,000000 — 00%  RERHEREHE
Chongging Fumanduo Food Co,, Ltd. PRC Manufacturing and sale

of instant noodles

“BERMZRMERAHT P US$5,000,000 — 100% RERBEHRAE
Xianyang Fumanduo Food Co, Ltd. PRC Manufacturing and sale

of instant noodles

*HBRRZRMERAA G US$3,000,000 — 00% RERBEHRM
Xinjiang Fumanduo Food Co,, Ltd. PRC Manufacturing and sale

of instant noodles

CALRRZRMERAT i US$5,000,000 — 00% RERBEHRME
Hebei Fumanduo Food Co, Ltd. PRC Manufacturing and sale

of instant noodles

“RBERNSRAERAH PE US$3,000,000 — 100% HEREEHRME
PRC Manufacturing and sale

of instant noodles

*EERAZRMERAH P US$5,000,000 — 100% HEREEHRME
Jinan Fumanduo Food Co, Ltd. PRC Manufacturing and sale

of instant noodles

FEEEESARERAT h US$5,000,000 = 100% RERHEEHER
Dongguan Fumanduo Food Co, Ltd. PRC Manufacturing and sale

of instant noodles

FHEHERMBVIERAT ABELES 50000% B 100% — REAERR
Master Kong Instant British Virgin Islands (“BVI") giRUSSI Investment holding
Foods (BVI) Co., Ltd 50,000 ordinary
shares at US$ |
each/ USS|

iééﬁ‘ii?eﬁﬁﬁﬂﬁ’z:ﬁ? TINGYI (CAYMAN ISLANDS) HOLDING CORP. '] '] 9
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2R

Name

REEEHBVIERAT
Master Kong Bakery
(BVI) Co., Ltd.

RERERRERAA
Tianjin Kameda Food Co, Ltd.

RREBERMARAR
Tianjin Tingyuan Food Co, Ltd.

ENEERmERAF
Guangzhou Tingyuan Food Co, Ltd.

RNEERRBRARF
Hangzhou Ting Yuan Food Co,, Ltd.

ERBERREVERAR
Master Kong Beverages (BVI) Co, Ltd

RRBAmERERAR
Tingyi-Asahi-Itochu
Beverages Holding Co. Ld.
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H% H B 5% Notes to the Financial Statements

BE-_ZZtF+-A=+—RBLEE
For the year ended 31 December 2007

EMERL/
EXu
Place of
incorporation/

operation

RBRRES
BVI

PE
PRC

PE
PRC

PE
PRC

RE
PRC

RBRRES
BVI

AEES

Cayman Islands

imEx/
BEATRA
Registered
capitallissued

share capital

50,000 8 i
BRUSSI
50,000 ordinary
shares at US$|
each/ US$|

US$6,000,000

US$37,000,000/
US$34,590,572

US$22,000,000

US$18,400,000

50,000% &K
BRRUSSI
50,000 ordinary
shares of US§|
each/ U5$50,000

50,000% & &
BREUSSI
50,000 ordinary
shares of USS
each/ US$10,001

37. Principal Subsidiaries (Continued)

Efk
REL A

Proportion of

ownership interest

EE A&
Directly Indirectly
100% =

— 50%

100% =
100% =
100% =
100% =

— 50.01%

IERE

Principal activity

REERK

Investment holding

HEREERFEM
Manufacture and sale

of rice crackers

HERHEERSER
Manufacture and sale

of bakery products

BEREERSER
Manufacture and sale

of bakery products

HEREERSER
Manufacture and sale

of bakery products

REER

Investment holding

REERK

Investment holding
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37. EE B A FE @) 37.Principal Subsidiaries (Continued)
EAEL/ EMER/
EXBH ERTRA ik
Place of Registered R fl
£ incorporation/ capitallissued Proportion of TEXK
Name operation share capital  ownership interest Principal activity
EE A&
Directly Indirectly
*XERERMARAF P US5$32,340,000 —  5001% RERHEHKM
Tianjin Tingjin Food Co,, Ltd. PRC Manufacture and sale
of beverages
ENERRMBRAHF G US5$20,000000 —  5001% BERHEHRR
Guangzhou Tingjin Food Co, Ltd. PRC Manufacture and sale
of beverages
“REE (RN AmERLA P US$14,500,000 —  001% HERHEAE
Master Kong (Guangzhou) PRC Manufacture and sale
Beverage Co,, Ltd. of beverages
*MMBEERMERAT i US$38,100,000 —  5001% BHERBERM
Hangzhou ngjm Food Co, Ltd. PRC Manufacture and sale
of beverages
“REE (M) AmERA A P US$21,350,000 —  5001% RERHEEHM
Master Kong (Hangzhou) PRC Manufacture and sale
Beverage Co, Ltd of beverages
BZERRMARAH i US$12,000000 —  5001% BHERBERM
Xi'an Tingjin Food Co., Ltd. PRC Manufacture and sale
of beverages
*RERERMARAT G US$31,000000 —  5001% BHERBERM
Wuhan Tingjin Food Co., Ltd. PRC Manufacture and sale
of beverages
ERRRRMARAH G US$20,000,000/ —  5001% BHERBERM
Chongging Tingjin Food Co, Ltd PRC US$17,500,000 Manufacture and sale
of beverages
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37, LEWEA A )

2R

Name

B EERMEB AT
Shenyang Tingjin Food Co, Ltd.

EERERM
Qingdao Tingjin Food Co., Ltd.

BRERRMERAA
Fujian Tingjin Food Co., Ltd.

ERERRM N
Kunming D|ngj|n Food Co., Ltd.

*HMEZRM
Zhengzhou ngm Food Co., Ltd

*FMERRm
Lan Zhou ngﬂn Food Co., Ltd.

*EEE (R fRERAA

—Z2Z2+FFH 2007 Annual Report
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BE_ZZLET-_A=+—-HILEE
For the year ended 31 December 2007

37. Principal Subsidiaries (Continued)

gMmmL/ dmex/

EEHEY ERTRA Efs

Place of Registered R fl

incorporation/ capitallissued Proportion of TEXK

operation share capital  ownership interest Principal activity

HEE B &
Directly Indirectly

th US$17,000,000 —  500l% BEREERM

PRC Manufacture and sale
of beverages

th US$12,000,000 —  5001% BEREERM

PRC Manufacture and sale
of beverages

th US$ 13,700,000/ —  5001% HERBEEHRM

PRC US$13,340,390 Manufacture and sale
of beverages

th US$12,000,000/ —  5001% HERBEEHRM

PRC US$9,400,000 Manufacture and sale
of beverages

i US$5,000,000 —  5001% HEREESRM

PRC Manufacture and sale
of beverages

i US$5,000,000 —  5001% HEREESM

PRC Manufacture and sale
of beverages

G US$18,000,000 —  5001% HERBEESM

PRC Manufacture and sale
of beverages

i US$10,000,000 —  5001% HERHERM

PRC Manufacture and sale
of beverages

e US$12,000,000 —  5001% HERBESM

PRC Manufacture and sale
of beverages
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37. FEWE A F ) 37. Principal Subsidiaries (Continued)
EAEL/ EMER/
EXBH ERTRA ik
Place of Registered R fl
£ incorporation/ capitallissued Proportion of TEXK
Name operation share capital  ownership interest Principal activity
EE A&
Directly Indirectly
*RAE (BR) KmERAF hE US$28,500,000/ —  5001% RERHEHKM
Master Kong (Xi'an) Beverage Co, Ltd PRC US$25,106,250 Manufacture and sale
of beverages
*RENE (K2 RmERAA P US$20,500,000 —  5001% BERHEHM
Master Kong (Tianjin) Beverage Co, Ltd ~ PRC Manufacture and sale
of beverages
*ERERRMARAT i US$5,000,000/ —  001% HERHERR
Nanjin Tingjin Food Co, Ltd. PRC US$5,000,000 Manufacture and sale
of beverages
*REVE (EH) RALURRARAR  FE US$5,000,000 —  5001% BERHEHM
Master Kong (Jilin) The Changbai PRC Manufacture and sale
Mountain Beverage Co, Ltd. of beverages
*HBNRRRMARAT i US$28,500,000/ —  5001% BHERBEERM
Yangzhou Dingjin Food Co., Ltd. PRC US$12,600,000 Manufacture and sale
of beverages
“RAE MM TERRRERAE P E US$12,000,000/ —  5001% BHERBERM
Master Kong (Hangzhou) Qiandaohu US$950,029 Manufacture and sale
Beverages Co, Ltd. of beverages
*EMNEERAMERAT G U5$28,000,000/ —  5001% BHERBERM
Guangzhou Ting-fin Beverage Co Ltd PRC US$22,050,000 Manufacture and sale
of beverages
*RERERAMARAT hE US$12,000,000 —  5001% RERHEEHM
Tianjin Tingjin Beverage Co, Ltd Manufacture and sale
of beverages

AmE£ HE US$2,100,000 100% — HERHENESm
HEER LA PRC Manufacture and sale
of milk products
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2R

Name

nHR2RM N
Hangzhou Wei Chuan Foods Co,, Ltd.

ENR2RM N
Guangzhou Wei-Chuan Food Co, Ltd

REBERNHEARAA
Tianjin Ting Fung Starch
Development Co,, Ltd.

Bx (RBRXE)ERERAA
Tingyi (BVI) Int! Co, Ltd.

REE (BE)BAARAT
Master Kong (HK) Trading
Company Limited

BYERARKRRBRAF
Xinghua Dinfang Dehydrate
Foods Co,, Ltd.

REREEBERAA
Tian Jin Ting Jia Machinery Co, Ltd.

AERERABRAF
Tianjin Tingyu Consulting Co, Ltd.

,I 24 ZZZtFF3}, 2007 Annual Report

H% H B 5% Notes to the Financial Statements

BE_ZZLET-_A=+—-HILEE
For the year ended 31 December 2007

37. Principal Subsidiaries (Continued)

AL/ EMER/
EXBE BRTRE Eik
Place of Registered R fl
incorporation/ capitallissued Proportion of TEXK
operation share capital  ownership interest Principal activity
EE A&
Directly Indirectly
hE US$12,600000 100% — REREERW
PRC Manufacture and sale
of beverages
P US$8,000,000/ 100% — HARBEHLE
PRC US$1,200,000 Not yet commenced business
R US$11,000000 51% — BRERBEMR
PRC SRERNRBR®
Manufacture and sale
of modified potato starch
and seasoning flavours
ABELES 50000% &R 100% — FREZRERE
British Virgin Islands FHRUSSI Purchasing and sales
50,000 ordinary agent for the Group
shares of US$ |
each/ US$50,000
&k HK$10,000/ 100% — FREZERRERES
HK HK$2 Agent and trading of
products for the Group
hE US$8,600,000 100% —  BERBENKER
PRC Manufacture and sale
of dehydrated vegetables
i US$2,100000 100% —  REREERERHESR
PRC Installation and maintenance
of plant and machinery
i US$200,000 100% —  REEERH
PRC Provision of management

services
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37. EZM 2 v )

2R

Name

AEEENXERBRAA
Tianjin Tingquan Properties

Management Co, Ltd.

REREEHERERRAA
Tianjin Dingya Property
Development Co, Ltd.
*EMEREREREBRAF
Guangzhou Dingya Real Estate
Development Co, Ltd

RERHERIRBERARAR
Tianjin Tingxin International

Engineering Consultant Co, Ltd.

BRBWERAF
Tingtong (BVI) Limited

FA(RES) EREARAR
Tingtong (Cayman Islands)
Holding Corp.

*TEEENRERAR
Shanghai Ting Tong Logistics Co, Ltd

EAEL/
EXHH
Place of
incorporation/

operation

PE
PRC

PE
PRC

PE
PRC

PE
PRC

RBRERES
BV

RERS

Cayman Islands

PE
PRC

37. Principal Subsidiaries (Continued)

AmEx/
ERTRA
Registered
capitallissued

share capital

US$210,000

US$2,100,000

US$1,980,676

US$1,700,000

50,000 & %
BRUSSI
50,000 ordinary
shares of US$ |
each/ US$1,000

15,000,000 % & A&
FRUSSI
15,000,000 ordinary
shares of US$ |
each/ US$2,1 18,334

US$5,000,000

JEfk
REL A

Proportion of

ownership interest

EE
Directly

100%

100%

38%

100%

100%

A&
Indirectly

62%

50.01%

50.01%

IEXEK

Principal activity

REDFEER
BB B R%

Provision of property
management and related

consultancy services

ESIE

Property development

nERE

Property development

REETRER TR RS
Provision of engineering
related consultancy and

research service

REER

Investment holding

REER

Investment holding

REAEEALE
LR

Logistics services for
the Group
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37. ERME 2 @)

37. Principal Subsidiaries (Continued)

AL/ EMER/
EXBE BEATRA Eik
Place of Registered R fl
£ incorporation/ capitallissued Proportion of TEXK
Name operation share capital  ownership interest Principal activity
EE k3
Directly Indirectly
*ERBRNAERAA i US$500,000 —  001%  REWRRHE
Beijing Ting Tong Logistics Co,, Ltd. PRC Logistics services
*ENBRMABRAA i US$300,000 —  5001%  REMRRE
Guangzhou Ting Tong Logistics Co, Ltd. ~ PRC Logistics services
ERRANRERAA i US$300,000 —  5001%  REWRRS
Shenyang Ting Tong Logistics Co, Ltd. PRC Logistics services
ERREMAERAA G US$300,000 —  S001%  REWRRHE
Chongging Ting Tong Logistics Co,, Ltd PRC Logistics services
FERNARAF aE NT$ 110,000,000 100% —  REER
Taiwan Investment holding
RERDERAF ai NT$96000000  100% —  RE#ER
Taiwan Investment holding
RERDERAT R NT$ 110,000,000 1003 — REERR
Taiwan Investment holding
* ZEMBAREMAETRINEGE ESERE- *  These subsidiaries are registered as Sino-foreign equity joint venture

companies.

HAKBERPEREAZHERFHKILR
AMREENIELE -

The other subsidiaries in the PRC are established and registered as

wholly-owned foreign enterprises.
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