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Tingyi (Cayman lIslands) Holding Corp. (the “Company”) and its
subsidiaries (collectively, the “Group™) are principally engaged in the
manufacture and sale of instant noodles, beverages and bakery
products. The Company is a limited liability company incorporated in
the Cayman Islands and its shares are listed on the Main Board of
The Stock Exchange of Hong Kong Limited. The addresses of its
registered office and principal place of business of the Company are

disclosed in the Corporate Information section of the annual report.

Preparation of Financial Statements

In preparing the financial statements, the directors have carefully
assessed the working capital and financing requirements of the
Group in the foreseeable future, as the current liabilities of the
Group exceeded its current assets by US$277,922,000 (2006: net
current liabilities of US$217,552,000) at the balance sheet date.

Taking into account the existing banking facilities, cash and bank
balances of the Group and continuing profitable operations, the
directors are satisfied that the Group has sufficient resources to
meet in full its financial obligations as they fall due in the foreseeable
future. Accordingly, the financial statements have been prepared on a

going concern basis.

Statement of Compliance

These financial statements have been prepared in accordance with
Hong Kong Financial Reporting Standards (“HKFRS"), which
collective term includes all applicable individual Hong Kong Financial
Reporting Standards, Hong Kong Accounting Standards (“HKAS")
and Interpretations issued by the Hong Kong Institute of Certified
Public Accountants (“HKICPA™), accounting principles generally
accepted in Hong Kong, and the disclosure requirements of the
Hong Kong Companies Ordinance. These financial statements also
comply with the applicable disclosure provisions of the Rules
Governing the Listing of Securities on The Stock Exchange of Hong
Kong Limited.
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For the year ended 3| December 2007

3. Statement of Compliance (Continued)

These financial statements have been prepared on a basis consistent
with the accounting policies adopted in the 2006 financial statements
except for the adoption of the new / revised HKFRS that are
effective from the current year as detailed in note 5 to the financial
statements. A summary of the principal accounting policies adopted
by the Group is set out in note 4 to the financial statements.

4. Principal Accounting Policies

(a) Basis of preparation

The measurement basis used in the preparation of these
financial statements is historical cost, except for financial assets
at fair value through profit or loss, which have been measured at

fair value as explained in the accounting policies set out below.

(b) Basis of consolidation

The consolidated financial statements include the financial
statements of the Company and its subsidiaries made up to 31
December each year. The results of subsidiaries acquired or
disposed of during the year are included in the consolidated
income statement from the effective date of acquisition or up to

the effective date of disposal, as appropriate.

All inter-company transactions and balances within the Group
are eliminated on consolidation. Unrealised losses resulting from
intra-group transactions are eliminated in the same way as
unrealised gains but only to the extent that there is no evidence

of impairment.

Minority interests are that portion of profit or loss and net
assets of subsidiaries attributable to equity interests that are not
owned, directly or indirectly through subsidiaries, by the
Company.
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4. Principal Accounting Policies (Continued)

(c) Property, plant and equipment

Property, plant and equipment, other than construction in
progress, are stated at cost less accumulated depreciation and

accumulated impairment losses.

The cost of an item of property, plant and equipment comprises
its purchase price and any directly attributable costs of bringing
the asset to its working condition and location for its intended
use. Subsequent costs are included in the asset's carrying
amount or recognised as a separate asset, only when it is
probable that future economic benefits associated with the item
will flow to the Group and the cost of the item can be
measured reliably. All other repairs and maintenance are charged
to the income statement during the year in which they are

incurred.

The gain or loss arising from the retirement or disposal of
property, plant and equipment is determined as the difference
between the estimated net sales proceeds and the carrying

amount of the assets and is taken to the income statement.

Depreciation is provided to write off the cost less accumulated
impairment losses of property, plant and equipment, other than
construction in progress, over their estimated useful lives from
the date on which they are available for use and after taking into
account their estimated residual values, using the straight-line

method. The estimated useful lives of the assets are as follows:

Buildings 10 to 30 years
Machinery and equipment:
- For instant noodles and beverages |2 years
- Others 5to 10 years
Electrical appliances and equipment 5 years
Miscellaneous equipment 5 years
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4. Principal Accounting Policies (Continued)

(d)

Construction in progress

Construction in progress is stated at cost less accumulated
impairment losses. Cost includes all construction expenditure
and other direct costs, including interest costs, attributable to
such projects. Costs on completed construction works are
transferred to the appropriate asset category. No depreciation is
provided in respect of construction in progress until it is
completed and available for use.

Intangible assets - Trademarks

Trademarks that are acquired by the Group with finite useful
lives are carried at cost less accumulated amortisation and
accumulated impairment losses. Amortisation is provided on
trademarks using the straight-line basis over their estimated

useful life of seven and a half years.

Lease premium for land

Lease premium for land are up-front payments to acquire
interests in lessee-occupied leasehold land. The premiums are
stated at cost and are amortised over the period of the lease on

a straight-line basis to the income statement.

Subsidiaries

A subsidiary is an entity, controlled, directly or indirectly, by the

Company, so as to obtain benefits from its activities.
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4. Principal Accounting Policies (Continued)

(h) Associates

An associate is an entity in which the Group has significant
influence and which is neither a subsidiary nor a joint venture of

the Group.

The Group's interests in associate are accounted for under the
equity method of accounting. The consolidated income
statement includes the Group's share of the post-acquisition
results of its associates for the year. The consolidated balance
sheet includes the Group'’s share of the net assets of associates
and also goodwill. Unless the Group has incurred obligations or
guaranteed obligations in respect of the associates, equity
accounting is discontinued when the Group's share of the losses
of an associate equals or exceeds the carrying amount of its
interest in the associate.

Unrealised gains on transactions between the Group and its
associates are eliminated to the extent of the Group's interests
in the associates. Unrealised losses are eliminated unless the
transaction provides evidence of an impairment of assets

transferred.

Financial instruments

Financial assets and financial liabilities are recognised when the
Group become a party to the contractual provisions of the
instruments and on a trade date basis. Financial assets and

financial liabilities are measured as follows:

Financial assets or financial liabilities at fair value through profit or

loss

Financial instruments classified as financial assets or financial
liabilities at fair value through profit or loss include financial
assets or financial liabilities that are held for trading or
derivatives do not qualify for hedge accounting, and those
designated at fair value through profit or loss at inception. They
are measured at fair value with changes in fair value recognised

in the income statement.
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4. Principal Accounting Policies (Continued)

(i)

Financial instruments (Continued)
Loans and receivables

Loans and receivables include trade and other receivables are
non-derivative financial assets with fixed or determinable
payments that are not quoted in an active market and are not
held for trading. They are measured at amortised cost using the
effective interest method, except where balances are interest-
free and without any fixed repayment term or the effect of
discounting would be insignificant. In such case, the balances are
stated at cost less impairment loss. Amortised cost is calculated
by taking into account any discount or premium on acquisition,
over the year to maturity. Gains and losses arising from
derecognition, impairment or through the amortisation process

are recognised in the income statement.

Available-for-sale financial assets

Available-for-sale financial assets are non-derivatives that are
either designated at this category or not classified in any of the
other categories. Available-for-sale financial assets that do not
have a quoted market price in an active market and whose fair
value cannot be reliably measured are stated at cost less any

accumulated impairment losses.
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4. Principal Accounting Policies (Continued)

(i)

Financial instruments (Continued)
Impairment of financial assets

At each balance sheet date, the Group assesses whether there
is objective evidence that financial assets, other than those at
fair value through profit or loss, are impaired. The impairment
loss of financial assets carried at amortised cost is measured as
the difference between the assets’ carrying amount and the
present value of estimated future cash flow discounted at the
financial asset’s original effective interest rate. The impairment

loss is recognised in the income statement.

For an available-for-sale financial asset that is carried at cost, the
amount of impairment loss is measured as the difference
between the carrying amount of the financial asset and the
present value of estimated future cash flows discounted at the
current market rate of return for a similar financial asset. Such

impairment loss shall not be reversed.
Interest-bearing borrowings and payables

All loans and borrowings include trade and other payables are
initially recognised at cost, being the fair value of the
consideration received, net of transaction costs incurred. Loans
and borrowings are subsequently measured at amoritsed cost
using effective interest method, unless the effect of discounting

would be insignificant, in which case they are stated at cost.
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4. Principal Accounting Policies (Continued)

0)

Cash equivalents

For the purpose of the consolidated cash flow statement, cash
equivalents represent short-term highly liquid investments which
are readily convertible into known amounts of cash and which
are subject to an insignificant risk of changes in value, net of

overdraft, if any.

Revenue recognition

Revenue is recognised when it is probable that the economic
benefits will flow to the Group and when the revenue and costs,

if applicable, can be measured reliably.

Sale of goods is recognised on transfer of risks and rewards of
ownership, which generally coincides with the time when the

goods are delivered to customers and title has been passed.

Foreign currency translation

ltems included in the financial statements of each of the Group’s
entities, including the Company, subsidiaries and associates, are
measured using the currency of the primary economic
environment in which the entity operates (“functional
currency”). The consolidated financial statements are presented
in United States Dollars (US$), which is the Company's

presentation currency.

Foreign currency transactions are translated into the functional
currency using the exchange rates prevailing at the dates of the
transactions. Foreign exchange gains and losses resulting from
the settlement of such transactions and from the translation at
year-end exchange rates of monetary assets and liabilities
denominated in foreign currencies are recognised in the income

statement.
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4. Principal Accounting Policies (Continued)

()

Foreign currency translation (Continued)

On consolidation, the results and financial position of all the
group entities that have a functional currency different from the

presentation currency are translated as follows:

(a) assets and liabilities for each balance sheet presented are
translated at the closing rate at the date of that balance

sheet;

(b) income and expenses for each income statement are

translated at average exchange rates ;

(c) all resulting exchange differences are recognised as a

separate component of equity.

(m) Inventories

Inventories are stated at the lower of cost and net realisable
value. Cost, which comprises all costs of purchase and, where
applicable, costs of conversion and other costs that have been
incurred in bringing the inventories to their present location and
condition, is calculated using the weighted average cost method.
Net realisable value represents the estimated selling price in the
ordinary course of business less the estimated costs necessary

to make the sale.
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4. Principal Accounting Policies (Continued)

()

Impairment of non-financial assets

At each balance sheet date, the Group reviews internal and
external sources of information to determine whether the
carrying amounts of its property, plant and equipment, lease
premium for land, and intangible assets have suffered an
impairment loss or impairment loss previously recognised no
longer exists or may be reduced. If any such indication exists, the
recoverable amount of the asset is estimated, based on the
higher of its fair value less costs to sell and value in use. Where
it is not possible to estimate the recoverable amount of an
individual asset, the Group estimates the recoverable amount of
the smallest group of assets that generates cash flows

independently (i.e. a cash-generating unit).

If the recoverable amount of an asset or a cash-generating unit
is estimated to be less than its carrying amount, the carrying
amount of the asset or cash-generating unit is reduced to its
recoverable amount. Impairment losses are recognised as an

expense immediately.

A reversal of impairment losses is limited to the carrying
amount of the asset or cash-generating unit that would have
been determined had no impairment loss been recognised in
prior years. Reversal of impairment losses is recognised as

income immediately.

Capitalisation of borrowing costs

Borrowing costs incurred, net of any investment income on the
temporary investment of the specific borrowings, that are
directly attributable to the acquisition, construction or
production of qualifying assets, i.e. assets that necessarily take a
substantial period of time to get ready for their intended use or
sale, are capitalised as part of the cost of those assets.
Capitalisation of such borrowing costs ceases when the assets
are substantially ready for their intended use or sale. All other
borrowing costs are recognised as an expense in the period in

which they are incurred.
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4. Principal Accounting Policies (Continued)

P

Operating leases

Leases where substantially all the risks and rewards of
ownership of assets remain with the lessor are accounted for as
operating leases. Rentals payable and receivable under operating
leases are recognised as an expense and revenue on the
straight-line basis over the lease term. Lease incentives received
are recognised in the income statement as an integral part of
the net consideration agreed for the use of the leased asset.
Contingent rentals are recognised as expenses in the accounting

period in which they are incurred.

Government grants

Government grants represent incentive grants from the relevant
PRC authorities in respect of the running of business by the
Group in certain development zones and to encourage the
furtherance of such business. Government grants are recognised
at their fair value where there is reasonable assurance that the
grants will be received and all attached conditions will be

complied with.

Where the grant relates to an asset, the fair value is credited to
a deferred income account and is released to the income
statement over the expected useful life of the relevant asset by
equal annual instalments. Government grants other than those
related to assets are recognised as other income in the income

statement to match the related costs on a systematic basis.
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4. Principal Accounting Policies (Continued)

(r) Employee benefits
Defined contribution plans

The obligations for contributions to defined contribution
retirement scheme are recognised as an expense in the income
statement as incurred and are reduced by contributions
forfeited by those employees who leave the scheme prior to
vesting fully in the contributions. The assets of the scheme are
held separately from those of the Group in an independently

administered fund.
Defined benefit plans

The defined benefit plans are generally funded by payments
from employees and the Group, taking into account of the
recommendations of the independent qualified actuaries using
the projected unit credit method. The Group's obligation in
respect of defined benefit plans is calculated separately for each
plan by estimating the amount of future benefit that employees
have earned in return for their services in the current and prior
periods, which is discounted to the present value and reduced

by the fair value of any plan assets.

The amount recognised in the balance sheet represents the
present value of the defined benefit obligation as adjusted for
unrecognised actuarial gains and losses and unrecognised past
service cost, and reduced by the fair value of plan assets. Any
asset resulting from this calculation is limited to the net total of
any cumulative unrecognised net actuarial losses and past
service costs, plus the present value of any future refunds from
the plan or reductions in future contributions to the plan. If
there is no change or a decrease in the present value of the
economic benefits, the entire net actuarial gains or losses with
the past service cost of the current period is recognised

immediately.
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4. Principal Accounting Policies (Continued)

(")

Employee benefits (Continued)
Defined benefit plans (Continued)

Actuarial gains and losses arising from experience adjustments
and changes in actuarial assumptions, which exceed 10% of the
greater of the present value of the Group's defined benefit
obligations and the fair value of plan assets are amortised over
the expected average remaining working lives of the
participating employees. Past service cost is recognised
immediately to the extent that the benefits are already vested
and otherwise is amortised on a straight-line basis over the

average period until the benefits become vested.

Taxation

The charge for current income tax is based on the results for
the year as adjusted for items that are non-assessable or
disallowed. It is calculated using tax rates that have been

enacted or substantively enacted by the balance sheet date.

Deferred tax is provided, using the liability method, on all
temporary differences at the balance sheet date between the
tax bases of assets and liabilities and their carrying amounts in
the financial statements. However, if the deferred tax arises from
initial recognition of an asset or liability in a transaction other
than a business combination that at the time of the transaction
affects neither the accounting profit nor taxable profit or loss, it

is not accounted for.

The deferred tax liabilities and assets are measured at the tax
rates that are expected to apply to the period when the asset is
recovered or the liability is settled, based on tax rates and tax
laws that have been enacted or substantively enacted at the
balance sheet date. Deferred tax assets are recognised to the
extent that it is probable that future taxable profit will be
available against which the deductible temporary differences, tax

losses and credits can be utilised.
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For the year ended 3| December 2007

4. Principal Accounting Policies (Continued)

(t) Related parties

A party is related to the Group if

(2)

directly, or indirectly through one or more intermediaries,
the party controls, is controlled by, or is under common
control with, the Group; or has an interest in the Group
that gives it significant influence over the Group; or has joint
control over the Group;

the party is an associate of the Group;

the party is a joint venture in which the Group is a

venturer;

the party is a member of the key management personnel of

the Group or its parent;

the party is a close member of the family of any individual

referred to in (a) or (d);

the party is an entity that is controlled, jointly controlled or
significantly influenced by or for which significant voting
power in such entity resides with, directly or indirectly, any
individual referred to in (d) or (e); or

the party is a post-employment benefit plan for the benefit
of employees of the Group, or of any entity that is a related
party of the Group.
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4. Principal Accounting Policies (Continued)

(u) Segment reporting

A segment is a distinguishable component of the Group that is
engaged either in providing products or services (business
segment), or in providing products or services with a particular
economic environment (geographical segment), which is subject
to risks and rewards that are different from those of other

segments.

In accordance with the Group's internal financial reporting
system, the Group has chosen business segment information as
the primary reporting format and geographical segment
information as the secondary reporting format for the purposes

of these financial statements.

Segment revenue, expenses, results, assets and liabilities include
items directly attributable to a segment as well as those that can
be allocated on a reasonable basis to that segment. For example,
segment assets may include inventories, trade receivables and
property, plant and equipment. Segment revenue, expenses,
assets and liabilities are determined before intra-group balances
and intra-group transactions are eliminated as part of the
consolidation process. Inter-segment pricing are principally on a

cost plus basis.

Segment capital expenditure is the total cost incurred during the
year to acquire segment assets (both tangible and intangible)

that are expected to be used for more than one period.

Unallocated items mainly comprise interest-bearing borrowings,

tax balances, corporate and financing expenses.
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4. Principal Accounting Policies (Continued)

(v) Future changes in HKFRS

At the date of authorisation of these financial statements, the
Group has not adopted the new/revised standards and
interpretations issued by HKICPA that are not yet effective for
the current year. The directors anticipate that the adoption of
these new/revised HKFRS in the future accounting periods will

have no significant impact on the Group.

HKFRS 8: Operating segments — effective for annual periods
beginning on or after | January 2009

HKFRS 8, which will replace HKAS 14 Segment Reporting,
specifies how an entity should report information about its
operating segments, based on information about the
components of the entity that is available to the chief operating
decision maker for the purpose of allocating resources to the
segments and assessing their performance. The standard also
requires the disclosure of information about the products and
services provided by the segments, the geographical areas in
which the Group operates, and revenue from the Group's major

customers.

HKAS | (Revised) Presentation of financial statements — effective

for annual periods beginning on or after | January 2009

HKAS | has been revised to introduce changes in presentation
and disclosures of financial statements and does not change the
recognition, measurement or disclosure of specific transactions

and other events required by other HKFRSs.
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4. Principal Accounting Policies (Continued)

(v) Future changes in HKFRS (Continued)

HKAS 23 (Amendment): Borrowing costs — effective for annual
periods beginning on or after | January 2009

HKAS 23 has been revised to require capitalisation of borrowing
costs when such costs are directly attributable to the acquisition,

construction or production of a qualifying asset.

HK(IFRIC)-Int I']
effective for annual periods beginning on or after | March 2007

HKFRS 2: Group and treasury share transactions —

HK(IFRIC)-Int || requires arrangements whereby an employee
is granted rights to the entity’s equity instruments, to be
accounted for as an equity-settled scheme, even if the entity
acquires the instruments from another party, or the
shareholders provide the equity instruments needed. HK(IFRIC)-
Int || also addresses the accounting for share-based payment

transactions involving two or more entities within the same

group.

HK(IFRIC)-Int 14 HKAS [9: The limit on a defined benefit asset,
minimum funding requirements and their interaction — effective for

annual periods beginning on or after | January 2008

HK(IFRIC)-Int 14 addresses how to assess the limit under HKAS
|9 Employee Benefits, on the amount of a refund or a reduction
in future contributions in relation to a defined benefit scheme
that can be recognised as an asset, in particular, when a

minimum funding requirement exists.
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For the year ended 31 December 2007

5. Adoption of New/Revised HKFRS

HKAST (Amendment): Capital disclosures

The amendment introduces additional disclosure requirement to
provide information about the level of capital and the Group's
objectives, policies and processes for management capital. The new

disclosures are set out in note 33.

HKFRS 7: Financial instruments: Disclosures

As a result of the adoption of HKFRS 7, the financial statements
include expanded disclosure about the significance of the Group's
financial instruments and the nature and extent of risks arising from
those instruments, compared with the information previously
required to be disclosed by HKAS 32, Financial instruments:
Disclosure and presentation. Theses disclosures are provided
throughout these financial statements, in particular in notes 22 and
34.

The adoption of the HKFRS 7 and amendment added to HKAS | do
not have any material impact on the classification, recognition and

measurement of the amounts recognised in the financial statements.

Critical Accounting Estimates and Judgements

Estimates and judgements are continually evaluated and are based on
historical experience and other factors including expectations of
future events that are believed to be reasonable under the
circumstances. Apart from information disclosed elsewhere in these
financial statements, the following summarise estimates and
assumptions that have a significant risk of causing a material
adjustment to the carrying amounts of assets and liabilities within

next financial year.

Useful lives and impairment of property, plant and equipment

The directors review the residual value, useful lives and depreciation
method of property, plant and equipment on an annual basis,
through careful consideration with regards to expected usage, wear-

and-tear and potential technical obsolescence to usage of the assets.




H% H B 5%  Notes to the Financial Statements

BEZ

ZELET A=+ —HIEEE

For the year ended 31 December 2007

6.

9 1 it A OB )

ERAEFRENR HERRBZAEE
(&)

RTHBEERTRERAFRETH
EEETBEE EFHEAGEER
B CERTME: WREEELEFEY
EEEBECENRASHREZRER
ETBRE: QBEREEREEZER
M ARZRERELITER 2 FR
BEREXFHZBEEZREE  UKRQ)
TREENTEZRAREFRSRE
BREAEREENHAXRZETRATR
EEA - WAEEEERNEERER
EzR%x BRAESRERATRBZ
WHREFERRRR - BAHBEIR
FERNFREELEATE -

THREESMEERE

EENEELEARBEB 2 E R HE
HHESHEERTERRERS
ATHEEBEeRIAR ﬁxﬂf
EZHFREZEAMEERR
Z%@himmﬁﬁikxiz
\'%ﬁ%ﬁﬁﬁﬂlﬂz&ﬁﬁ$$
AE U Bl 1 AT 1 o

Wi g

$E@ZW SHEARFEEZ
MRS - FMRIEER

BEE

Critical Accounting Estimates and Judgements
(Continued)

Useful lives and impairment of property, plant and equipment
(Continued)

In determining whether an asset is impaired or the event previously
causing the impairment no longer exists, the directors have to
exercise judgement in the area of asset impairment, particularly in
assessing: (1) whether an event has occurred that may affect the
asset value or such event affecting the asset value has not been in
existence; (2) whether the carrying value of an asset can be
supported by the net present value of future cash flows which are
estimated based upon the continued use of the asset or
derecognition; and (3) the appropriate key assumptions to be
applied in preparing cash flow projections including whether these
cash flow projections are discounted using an appropriate rate.
Changing the assumptions selected by management to determine
the level of impairment, including the discount rates or the growth
rate assumptions in the cash flow projections, could materially affect

the net present value used in the impairment test.

Impairment of available-for-sale financial assets

The directors assess at each balance sheet date whether there is any
objective evidence that available-for-sale financial assets is impaired.
In determining whether an investment in an equity instrument is
impaired, the directors uses their experienced judgement to assess
information about significant changes with an adverse effect that
have taken place in the economic environment in which the invested
company operates which indicates that the cost of the equity

investment may not be recovered.

Revenue

The Group’s revenue represents the invoiced value of goods sold to

customers, net of returns, discounts and Value Added Tax.
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8. /&R 8. Segment Information
AEEHENEFEXB D HAEK - The Group is organised along four major business segments:
ki i Instant noodles
R m Beverages
K8 Bakery
H fth % 7% Other businesses
AEETEEDREE  ASENHEE The Group operates mainly in the PRC. Revenue and contribution to
FMBEEBMAEIEZRETE BAAEE the Group's profit are mainly from the PRC. No geographical analysis
R B P B BASNTTI5 E eas R A D is presented as less than 10% of the Group's revenue and the
10% * #ULR A 2| H DT consolidated trading results of the Group are attributable to markets

outside the PRC.
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8. Segment Information (Continued)

E¥ DD Business segment analysis
2007
R
FESE Inter-
Instant B B Eft  segment g8
noodles Beverages Bakery Others elimination Group
FET FET FEx FEL FET FEL
Us$'000 Us§:000 Us$'000 Us$'000 Us$'000 Us$'000
g Revenue
IRZE Uz Revenue from external customers 1488086 1519194 109,660 98,464 — 3215404
A Inter-segment revenue 44 328 640 72951 (73963) —
D EWE Segment revenue 1,488,130 1519522 110,300 171415 (73963) 3215404
THEE Segment results 110,306 203,447 3,705 24,298 (13,173) 328,583
BBER Finance costs — — — — — (19.418)
EEBENRIEE Share of results of associates — — — 8,074 — 8,074
BRB A0 A Profit before taxation 317239
HE Taxation (36291)
KEE ZRA Profit for the year 280,948
EE Assets
PHEE Segment assets 932,794 1228215 96,813 605,991 (568,699) 2295114
BANRER Interests in associates 33929 33929
AOEERE Unallocated assets 5378
BESE Total assets 233442
8 Liabilities
rHar Segment liabilities 344,110 683,023 34,023 216,152 (274939) 1,002,369
F*OWEE Unallocated liabilities 50,357
BfE@%E Total liabilities 1,052,726
AR Other information
ERERFL Capital expenditure 68,745 317,880 2123 13,246 401,994
ENHE Depreciation 55,629 76,707 7903 7,535 147,774
FREE Amortisation
TR RE Lease premium for land 465 216 317 258 2,256
BVEE Intangible assets 1,670 — — — 1,670
% BERRE Impairment loss on property,
REER plant and equipment 705 2,536 - - 3,041
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8. HEER @) 8. Segment Information (Continued)
EBIWOAN (E) Business segment analysis (continued)
2006
AR bk
3 | Inter-
Instant #im R Hft  segment g8
noodles Beverages Bakery Others elimination Group

TET TET TET TET TET TET
US§000 US§'000 US§000 Us$'000 US§000 Us$'000

Wi Revenue
MREF iz Revenue from external customers 1051915 1,093,354 97,163 89,301 — 231733
AHEZ RS Inter-segment revenue 102 503 37 54890 (55,867) —
R Segment revenue 1,052,017 1,093,857 97535 144,191 (55867) 2331733
PTHEE Segment results 85,291 145,855 3,779 15,276 (9.474) 240,727
MKER Finance costs — - — - — (10,856)
EHBENFEE Share of results of associates — — — 6,860 — 6,860
BRft AR A Profit before taxation 236,731
B Taxation (23897)
REE 2T Profit for the year 212,834
EE Assets
PHEE Segment assets 784,591 822549 86,921 746,106 (648,103) 1,792,064
BENAER Interests in associates 4,704 4),704
FOREE Unallocated assets 5379
BESE Total assets 1,840,147
8 Liabilities
PHEE Segment liabilities 260,125 439820 31,933 174,328 (195592) 710,614
FORER Unallocated liabilities 31,544
BEST Total liabilities 742,158
HEthEH Other information
ERERRFX Capital expenditure 63,541 269,276 3322 9,987 — 346,126
ERfTE Depreciation 47,749 46,443 6,352 6,358 - 106,902
EREH Amortisation

THENEEEH Lease premium for land 825 203 468 130 — 1,626

EVEE Intangible assets 1932 - — - - 1932
nE - BERRME Impairment loss on property,

HEEE plant and equipment 7,000 9,576 612 — — 7,188
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