REES

EETREFERE -

RRME

78
TLES
AT -

\

FLMESKE
REELTESFRE

=
Fins

B 2

)t
) S

o
NSt

5 I
3t

R
EHm

BLAX i

Investment securities
Unlisted equity investment,

at cost

Other investments

At fair value:
Equity investments, unlisted
Equity investments listed

in Hong Kong

Market value of listed
equity investments

at balance sheet date

Raw materials
Work in progress
Finished goods

AEH
Group

2003
FET
US$°000

2,619

AEHE
Group

2003
FERT
US$’000

1,060

82

1,142

82

A&H
Group
2003

FER
US$’000

56,503
7,957
35,231

99,691

BE

2002
FETT
US$'000

2,590

2002
FET
US$'000

1,303

40

1,343

40

2002
FET
US$'000

51,803
5490
26,679

83972

TER=E+-A=+-RLFE
For the year ended 31 December 2003

ENN
Company
2003 2002
FERT TETT
Us$°000 Us$000
2,014 1,987
ENN
Company
2003 2002
FET FET
US$°000 Us$000
626 869
82 40
708 909
82 40
ENN
Company
2003 2002
FERT TET
Us$°000 Us$000
371 889
— 756
I 283
382 1,928
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For the year ended 31 December 2003

AEEZHERFNAERUWR - #T The majority of the Group's sales is cash-on-delivery. The remaining
HHE 2 EEHRI0ZE0K - HHEK balances of sales are at credit terms ranging from 30 to 90 days. The
BRZREDTIIRMT ageing analysis of the trade receivables as at the balance sheet date
is as follows:
AEHE KAF
Group Company
2003 2002 2003 2002
FET T FER T
USs$°000 Us$'000 Us$’000 Us$'000
0-90K 0 - 90 days 54,076 40,776 | 1,842
90K A Over 90 days 8,039 2,140 — 104
62,115 42916 | 1,946

FMN1,79300% T (ZTT - &F : Bank deposits of US$1,793,000 (2002: US$4,276,000) have been
4,276,0008 7T ) ITHERE THEF - £ pledged as security for general banking facilities granted to the
AREAEENPERANZHE QAR subsidiaries in the PRC.
TREZERM -
BNERRRATINTOT : The ageing analysis of trade payables as at the balance sheet date is
as follows:
rEE P YN
Group Company
2003 2002 2003 2002
FET FET FET FET
Us$’000 Us$'000 Us$’000 Us$'000
0-90K 0 - 90 days 148,436 134,943 5,645 6,374
90K £ Over 90 days 19,704 6,647 715 316

168,140 141,590 6,360 6,690
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ARNDEARBEH
BEZRITER :
AEA
EEA

A 4 i & 5

RO EZEHE R

FEENER ER 1

BEEREZIHBEMT :

RITEH
—FR
E_F
B=FEERF
(RREEEME)
HER
—FR
BF
FE-FEERF
(BREEEME)

Bank loans wholly repayable
within five years:
Secured
Unsecured

Convertible bonds

Portion classified as

current liabilities

Non-current portion

AEH
Group

2003
FET
US$°000

21,866
322,904
90,000

434,770

(164,974)

269,796

BE

2002
FETT
US$'000

47,826
225,362
90,000

363,188

(108,764)

254,424

ZTE=F+-RA=+t—HILFE
For the year ended 31 December 2003

ENN
Company

2003 2002
FEX TETT
Us$°000 Us$000
4,000 4,000
90,000 90,000
94,000 94,000
(4,000) (4,000)
90,000 90,000

The maturity profile of the interest-bearing borrowings is as follows:

Bank loans:
Within one year
In the second year
In the third to fifth years,

inclusive

Other loans:
Within one year
In the second year
In the third to fifth years,

inclusive

AEHE
Group

2003
FER
US$’000

164,974
134,924

44,872

344,770

90,000

90,000

434,770

2002
FET
US$'000

108,764
[H21

53213

273,188

90,000
90,000

363,188

N

Company
2003 2002
FERT TET
Us$’000 UsS$000
4,000 4,000
4,000 4,000
90,000 —
— 90,000
90,000 90,000

94,000 94,000
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ARBIR_ZEE_FNAKAEETS
#£90,000,000% 7T (R=FZAF < A E
) 2 A MRS o BHFRE R3.5%E
HRHE  BY¥FIMNREFESANAR
TZAMBERENFE - BHEREHR
BEEXFLET - EHEMARER - 7
BB ETR2.58758 T (A FHAE) i
TEEFLATHNARE-_STRTF
FAZ+— AL (BEZBER)ERR
BRRBEARAIZHRERG - MEFR2H
ARl AR - B REHIRR
AR ST RAFNANBRASHEY
111.036 % [ fE &t < FI S HEE - FEEE
EEBaRNEMERNRIER  WHEE
HETBEHFHARBRKRERF °

BAEE

AEBAMETFEES2MATE S
Eﬁﬁ@%mﬁmm%ﬁ% B ARE

EEARBETEEEEFEE NS
I%%Wmhq(ffz F1M%E
25%) @ REEAELHES%ES% (=
TT-F 5% E8%) ML HEIMD
BEXf - AEEKRZF LG AmH
O FTUEBEINETIRARRER
ZRER o

$%@ﬁ%%ﬁégﬁihﬁniﬁﬂ
HE o WERREETZAERMEER
Wi%& BAEANTHHFERE

cWEBINEFEERREBEBELBE
%%W$M¢¥E@@ﬁkhﬁ@Au
AES AR ([EH]) cBEMER ° &
MZRETERBEERR T =F 1
ZRA=T— BB B AN ERE
70

The Company issued US$90 million convertible bonds in June 2002
at par which are due for redemption in June 2005. The bonds bear
interest at a rate of 3.5% per annum payable semi-annually in arrears
on 4 June and 4 December each year. The bonds are listed on the
Luxembourg Stock Exchange. The bonds carry a right to convert
into fully paid shares of the Company at a conversion price of
HK$2.5875 per share (subject to adjustment) at any time from and
including 14 July 2002 up to and including 21 May 2005. If the bonds
are not previously redeemed, purchased and cancelled or converted,
the bonds will be redeemed on 4 June 2005 at | 11.036% of their
principal amount plus accrued interest. Provision for the premium on
redemption has been made in the financial statements and included
in other payables so as to provide a constant periodic rate of charge

to the income statement over the term of the bonds.

Pension schemes

The Group has participated in defined contribution plans organised
by the relevant local government authorities in the PRC for all PRC
employees whereby the Group was required to make monthly
contributions to these plans at a range from || per cent to 25 per
cent (2002: || per cent to 25 per cent) of the employees' basic
salaries, of which 5 per cent to 8 per cent (2002: 5 per cent to 8 per
cent) are borne by the Group and the remainder borne by the
employees. The Group has no obligation for the payment of
retirement and other post-retirement benefits for the PRC

employees other than the monthly contributions described above.

The Group has defined benefit plans for all Taiwan employees.
Pension obligation is provided based on the length of service and
average monthly salary for the final six months of employment. The
contributions made by the Group during the year were calculated
based on advice from Messrs. Watson Wyatt, Taiwan Branch
("Watson Wyatt"), independent actuaries and consultants. The latest
actuarial valuation was performed by Watson Wyatt as at 31

December 2003 using the projected unit credit method.

8l
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For the year ended 31 December 2003

Present value of unfunded obligations

Movement in the defined
benefit obligations recognized

in the balance sheets:

At beginning of year
Net expense for the year

Contributions paid

At balance sheet date

Total amount of expense
recognized in the consolidated

income statement:

Current service cost
Interest cost

Transitional liabilities

Net expense included in

administrative expenses for the year

AEERADT
Group and Company

2003 2002
FET T
Us$°000 Us$000
3,808 3,065
2003 2002
FERX FET

Us$’000 US$'000

3,065 1911
743 511
— (357)
3,808 3,065
AKH
Group
2003 2002
FET FET

US$°000 Us$'000

636 527
107 91

— 893
743 1,511
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For the year ended 31 December 2003

ARNETEZEZRRER : The principal assumptions used for accounting purposes were:
FEERAAT
Group and Company

2003 2002

FET FET

Us$°000 UsS$'000

= Discount rate 3.5 35

8 BR & B 1R Expected rate of salary increases 2 2

BEEBEEER (AF) 2 BR Recognised deferred tax assets (liabilities)
2003 2002
Assets  Liabilities Assets Liabilities
FET FET FET FET
Us$’000 Us$’000 Us$'000 Us$'000
IR R B E Accelerated depreciation
allowance — (7,687) — —
BUR T B AT E Decelerated depreciation
allowance 3,416 — — —
HEER Impairment losses 955 - — —
A Provisions 1,114 — — —
MIEE B Tax losses 1,324 — _ o
Efth Others 2,512 (1,638) . —
BEXEFREELE (AfE)  Deferred tax assets (liabilities) 9,321 (9,325) — —
EXERBEEE (AE)  Offset deferred tax
R assets and liabilities (3,491) 3,491 — —
EHEEE (BE) Net tax assets (liabilities) 5,830 (5,834) — —
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T _EEZELEHBEEREBREY
ARINNEEPERAZENSEL T
BER AEEVARRECHEBEEER
WIS E 1 536,712,000 T (ZTT =
% : 46,130,000%7T) ° RIFR A B K
Bl - EEZAREEREN - UL
MEEBBERARAEREERS -

ETE ¢ Authorised:
F%0.005% 7T Ordinary shares of
2 EAR US$0.005 each
EETRAR Issued and fully paid:
HMR0.005% T Ordinary shares of
2 E B US$0.005 each

BHE-_ZTZ=-4+_A=+—BHLHFE
For the year ended 31 December 2003

Deferred tax assets and liabilities were not recognised for 2002 in
view of the insignificant amounts involved. The Group has not
recognised deferred tax assets in respect of tax losses of
US$36,712,000 (2002: US$46,130,000). The tax losses will expire if
they are not utilized to set off against the income in the next five

years under the current tax legislation.

2003 2002

BRAEA FET  BRHE TET
No. of shares ~ US$°000 No. of shares US$'000
7,000,000,000 35,000 7,000,000,000 35,000

5,588,705,360 27,943 5,588,705,360 27,943



BE_ZT=-F+_A=1tRALFE
For the year ended 31 December 2003

(a) A%H (2) Group
AEaE
ROERE &R i
Capital  RfEE Exchange -—REE EARE KREEN
redemption Share translation  General Capital  Retained #BR
reserve  premium  reserve  reserve  reserve profits Total

XL TXT  TAT  TAT FAT FART AR
USP000  USF000  USS000  USPO00  USPO00  USS000  US§000

RZZ2-£-5-H At | January 2002 36 332478 391 53836 308 126,625 513,674
ELZR Exchange translation difference — — 71 — — 7
ERE-RiER Transfer to general reserve - - - 3333 - (3333) -
ZERCRER Prolfit for 2002 — - — - 90928 90928
ERZZE-EXRERE 2001 final dividend paid = = = = —  (45268) (45268
RZBE-%+-A=+-H At3I December 2002 36 332,478 468 57,169 308 168,952 559,411
EL Representing:
“ERCERRAERE 2002 final dividend proposed 51975
=1 Reserves 507,436
559,411
R-%8=%5-5-8 At | January 2003 36 332478 468 57169 08 168952 559411
EAER Exchange translation difference = — 292 — - 291
ERT-REE Transfer to general reserve = = = 9,791 = 0.791) —
ZERZRER Profit for 2003 — — — — 35816 35816
ENZZT_ERERE 2002 final dividend paid = = = = — Gl (197)
RZZBB=F£+ZA=+-H  At3l December 2003 36 332,478 760 66,960 308 143,002 543,544
EL Representing:
“EE-ERERERE 2003 final dividend proposed 63,152
& Reserves 480,392
543,544
AEBZREGEMNBRAEEHRE QA The retained profits of the Group include profits of US$4,078,000
2 278 % §14,078,000X L (Z T Z = (2002: US$786,000) accumulated by associates of the Group.

F : 786,000ETT) °
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BE_ZTT=-F+-A=+—HLFE
For the year ended 31 December 2003

Note:

Share premium

The application of the share premium account is governed by the

Companies Law of the Cayman Islands.

Exchange translation reserve and capital reserve

The exchange translation reserve and capital reserve have been
set up and are dealt with in accordance with the accounting

policies adopted for foreign currency translation.

Capital redemption reserve

Capital redemption reserve has been set up in accordance with
the provisions of the Companies Law of the Cayman Islands on

repurchases and cancellations of the Company's own shares.

General reserve

In accordance with the relevant PRC regulations, the PRC subsidiaries
are required to appropriate to the general reserve an amount not less
than 10% of the amount of profit after taxation (as reported in the
respective statutory financial statements of the PRC subsidiaries
prepared in accordance with PRC accounting regulations). If the
accumulated total of the general reserve reaches 50% of the registered
capital of the respective PRC subsidiaries, the enterprise may not be

required to make any further appropriation.
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For the year ended 31 December 2003

(b) A7

(b) Company

R=-ZZ-fF—H—H At January 2002

EREE

B R B A S
1

R 10 B B & 16
Capital
redemption
reserve
FET
Us$'000
36
Exchange translation
difference —
Profit for 2002 —
2001 final dividend paid —
At 31 December 2002 36
Representing:
2002 final dividend
proposed
Reserves
At | January 2003 36
Exchange translation
difference —
Profit for 2003 —
2002 final dividend paid =
At 31 December 2003 36

Representing:
2003 final dividend
proposed

Reserves

R4 E
Share

premium

FET
US$'000

332,478

332,478

332,478

332,478

Shit
BERME
Exchange RE&EAR
translation  Retained
reserve profits
T T
Uus$'000 Us$000
— 179,553
128 —
— 35,351
— (45,268)
128 169,636
128 169,636
(325) —
— 52,570
— (51,975)
(197) 170,231

st
Total
FET
Us$'000

512,067

128
35,351

(45,268)

502,278

51,975
450,303

502,278

502,278

(325)
52,570

(51,975)

502,548

63,152
439,396

502,548

87
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Wit

IR 0 5 8

BinEBERZEARBREHREHRE AR
EZRTE °

ERERAZERBTEZHB/RT  AQA
ZRODEEMNHED K TRE - EARAR
RAEEBDEENEBEREEKS
M2 ER - Bt ADARZE
T=F+ A=+ BAzAHDREE
/502,512,000 &t (= EF = F :
502,242,000% 7T)

BE_ZTT=-F+-A=+—HLFE
For the year ended 31 December 2003

Note:

Share premium

The application of the share premium account is governed by the

Companies Law of the Cayman Islands.

Share premium of the Company is distributable to shareholders subject
to the provisions of the Company’s Memorandum and Articles of
Association and provided that immediately following the distribution
the Company is able to pay its debts as they fall due in the ordinary
course of business. Accordingly, the Company's distributable reserves as
at 31 December 2003 amounted to US$502,512,000 (2002:
US$502,242,000).
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For the year ended 31 December 2003

B 75 A )4t )

M EHA

BB B A

hE

HENE BAERREZBE
RIFEHE—RMNBARZER
RBREZFHAEE

Bg AR EE R D

MmE - BHRRREREEBR

FE {5 Bt & 1% B4 A
B2 RRFRN 2D
TR ZEM
B 3% 2 5

FERT A R E A e UG 2R 2 6 > (8 )
JE 51 BR 3% 2 38 b0

H o e 5 3008 2 HE 0

BFENMZIE 2

BI®AMEEZEM

REXRMERSE
RBARZ

/A
EERHER

Profit before taxation

Interest expenses

Interest income

Dividend income

Depreciation

Loss on disposal of property,
plant and equipment

Loss on deemed disposal of
a subsidiary

Net holding loss on current
financial assets

Reversal of impairment loss
of an associate

Impairment loss on property,
plant and equipment

Share of profits of associates

Net advances from associates

Increase in inventories

Increase in trade receivables

Decrease (Increase) in prepayments
and other receivables

Increase in trade payables

Increase in other payables

Increase in advance payments
from customers

Increase in employee benefit

obligations

Cash generated from operations

Guarantees for credit facilities on

behalf of subsidiaries

2003 2002
FET FETT
US$°000 US$'000
44,305 98,266
20,757 26,465
(1,597) (2,283)
- (233)
76,338 67,703
483 537

- 505

201 2,590

- (2,855)

- 3,003
(4,639) (2,798)
7,104 7,306

(15,719)  (16835)
(19,199)  (11422)

22,830 (50,230)
26,550 60,743
20,638 32,221
3,853 23
743 [, 154
182,648 213,860
ENA
Company
2003 2002
FET FET

Us$’000 Us$'000

250,000 118,000

89
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(a) EAELE

BRI #ABAREE  Contracted but not
provided for

(b) EEHEAALE
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BE_ZE=F+-_A=+—-HLEE
For the year ended 31 December 2003

(a) Capital commitments

AEE LN
Group Company
2003 2002 2003 2002
FER T FERT TETT
Us$°000 Us$000 Us$’000 Us$000
46,014 118,694 35,728 42,950

(b) Commitments under operating leases

At the balance sheet date, the Group had total outstanding
commitments under non-cancellable operating leases, which are

payable as follows:

2003 2002

FET T

Us$°000 Us$000

Within one year 2,022 1,244
In the second to fifth years

inclusive 5,359 214

Over five years 25,709 —

33,090 1,458

The above operating leases include a lease from the Group's
associate of certain property for a period of 25 years. The lease
commitments above include only the related commitments for future
basic rentals and do not include commitments for additional rental
payable, if any, by reference to certain consumer index, as it is not
possible to determine in advance the amount of such additional

rental.
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The following is a summary of significant related party transactions,

in addition to those disclosed elsewhere in the financial statements,

which were carried out in the ordinary course of the Group's

business.

2003
FET
Us$’000
Sales of goods to:
Associates 31,354

Purchases of goods from:
Companies under common

control by the directors

of the Company 6,174
A company in which a director

has beneficial interest 13,061
Associates 109,158

Processing charges by:
An associate 8,429

2002
FET
US$'000

16,459

5999

12,055
98,887

The above transactions were carried out on terms mutually agreed

between the Group and the respective related parties and

principally on cost plus basis.
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(a)

(c)

(d)

NZEE=F+-_A=++H K
DRI —BERE mM—EBUE

49.995%# # + 1X{8 A359,891,000
ET -BAHR-_ZTEWNEMATK
HERS TXNABRE -

R-TZ=F+_-F AEBF
—BiRE BBVYE=HAEED
BRI —RKeEhx RERER
HENREMAKRY  RELEAR
60,386,000 7T - ASEHEEZE
ERERN0NER - REFEHE -
FEBEERMZEERLFEE  UE
MR =TT NFE S ARG ER
& 30,193,000 7T °

RZZFEWMF=F ANEBFTTY—
B m—RBUE=-FLE—
ZMEAR  BR(HE8)ERE
BN A 49.99%E 5 - RE A
9,999,988% 7T - M B AR E B
ERMYERE  BHER-ZTZTNO
FUMATRERS °

BREBR®R ADANLBRE
5,498,0003% 7T it & 14,152,000% B&
EMRMG  BI28%KRERER - 1B
HenEFE  BELEE  BR
MeBEARERTE -

(2)

BE_ZTT=-F+-A=+—HLFE
For the year ended 31 December 2003

On 27 December 2003, the Company entered into an
agreement to sell the Group’s 49.995% interest in Beverage
Operation to an independent third party at a consideration of
US$359,891,000. The transaction of disposal and settlement of
the consideration is expected to be completed and settled in
April 2004.

In December 2003, the Group entered into an agreement to
co-operate with independent third parties to establish a joint
venture in the PRC for the manufacture and sales of instant
noodles and seasoning flavors, with a total investment amount of
US$60,386,000. The Group has a 50% interest in the joint
venture and is expected to contribute subsequent to 3|
December 2003 its share of US$30,193,000 in total by June
2004.

In March 2004, the Company entered into an agreement to sell
its 49.99% interest in a subsidiary, Tingtong (Cayman Islands)
Holding Corp., which is engaged principally in the provision of
logistics services, to an independent third party at a
consideration of US$9,999,988. The transaction is expected to
be completed in April 2004.

Subsequent to 31 December 2003, the Company disposed of
14,152,000 shares representing 2.8% interest in Wei Chuan for
amounts of US$5,498,000 in total and a profit is expected but
the exact amount cannot be ascertained at this stage.
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TEMBRARRIIMT :

Name

ARERBREmERAF
Tianjin Tingyi International
Food Co,, Ltd.

BMESERmBRDA
Guangzhou Tingyi Food Co.,, Ltd.

MMEERMAER A A
Hangzhou Tingyi Food Co,, Ltd.

FEENE (M) FER M
BRRAF

Master Kong (Hangzhou)
Convenient Food Co.,, Ltd.

EEERAEmBRAA
Chongging Tingyi Food Co,, Ltd.

BHEABRERERAF
Shenyang Tingyi International
Food Co,, Ltd.

RNEEZRmARAA
Wuhan Tingyi Food Co,, Ltd.

ARBEmRmERAA
Xian Tingyi Food Co,, Ltd.

BEEEaRmARRAT
Qingdao Tingyi Food Co.,, Ltd.

Details of the principal subsidiaries are as follows:

AL amEx,/
—E3$:E ERTRA
Place of Registered

incorporation /|  capital / issued

operation share capital

e US$66,000,000
PRC

o US$31,000,000
PRC

o US$12,000,000
PRC

o US$2,000,000
PRC

o US$22,000,000
PRC

R US$17,000,000
PRC

R US$17,800,000
PRC

R US$17,000,000
PRC

R US$17,000,000
PRC

FE 16

IR # Lt
Proportion of
ownership
interest

100%

100%

100%

100%

100%

100%

100%

100%

100%

FTEEE
Principal activity
HERFEEHFFM
Manufacture and sale

of instant noodles

HERHEEHFA
Manufacture and sale

of instant noodles

HERFEEHFM
Manufacture and sale

of instant noodles

HERHFEEHFM
Manufacture and sale

of instant noodles

HERHERFFA
Manufacture and sale

of instant noodles

HERHEEHFA
Manufacture and sale

of instant noodles

HERHEEHFM
Manufacture and sale

of instant noodles

HERFEEH B
Manufacture and sale

of instant noodles

HERHFEEHFM
Manufacture and sale

of instant noodles
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AL, amEx,/ FE 15
EEME BRITRA g ]
Place of Registered Proportion of
incorporation /| capital / issued ownership FTEXK
Name operation share capital interest  Principal activity
MBAEEERMmABRLDA i US$6,000,000 100% RERKEESEME
Harbin Tingyi Food Co., Ltd. PRC Manufacture and sale
of instant noodles
BREBEZRMEBR DA B US$17,000,000 100% RERKEEHFEME
Fujian Tingyi Food Co., Ltd. PRC Manufacture and sale
of instant noodles
FEAR R mABR AR i US$3,000,000 100% RERKEESEME
PRC Manufacture and sale
of instant noodles
BB R B R & BN =N 50,000,000 i A 100% RERKEESEME
BRATR Taiwan BRNTS$10 Manufacture and sale
50,000,000 ordinary of instant noodles
shares of NT$10 each/
NT$300,000,000
EREZRMBR DA o US$3,000,000 100% RERKEESEME
Master Kong (Kunming) PRC Manufacture and sale
Convenient Food Co,, Ltd. * of instant noodles
AEBEERMBR DA o US$37,000,000/ 100% HERHERHER
Tianjin Tingyuan Food Co,, Ltd. PRC US$30,940,000 Manufacture and sale
of bakery products
BMNEERMER DA B US$22,000,000 100% BERHERSER
Guangzhou Tingyuan PRC Manufacture and sale
Food Co, Ltd. of bakery products
MMEERmBR R A B US$17,000,000 100%  BUERHERBEM
Hangzhou Tingyuan Food Co., Ltd. PRC Manufacture and sale
of bakery products
MMNZERRRBR LA 1 US$ 1,400,000 100% BlERBEERR
Hangzhou Zhenbaozhu PRC Manufacture and sale

Food & Package Co., Ltd. of candies



BE-_ZTZ=F+_A=+—HLEE

For the year ended 31 December 2003

Name

AREREMBRAT
Tianjin Tingjin Food Co., Ltd.

BMNEREREMBRDA

Guangzhou Tingjin Food Co., Ltd.

FREDE (BM) KB R A A
Master Kong (Guangzhou)
Beverage Co,, Ltd.*

MMTERREREBR AT
Hangzhou Tingjin Food Co,, Ltd.

AZEERMERAA

REREZRMBRDA
Wuhan Tingjin Food Co,, Ltd.

EEREZRMARADH

BHEEERMAERAA
Shenyang Tingjin Food Co., Ltd.

BEERRERMERLA

ML
—E 308
Place of
incorporation /

operation

E
PRC

FE
PRC

B
PRC

B
PRC

B
PRC

B
PRC

F
PRC

B
PRC

B
PRC

EMmER
EBRITRA
Registered
capital / issued
share capital

US$19,000,000/
US$15,600,000

US$15,000,000

US$12,000,000/
US$1,800,000

US$27,000,000

US$12,000,000/
US$9,450,000

US$ 16,000,000/

US$12,600,000

US$10,000,000

US$17,000,000

US$12,000,000

FE &
AR Lk 61
Proportion of
ownership
interest

100%

100%

100%

100%

100%

100%

100%

100%

100%

FTEXEK
Principal activity
HERIHE R M
Manufacture and sale

of beverages

HERIHEAR M
Manufacture and sale

of beverages

HERIHEAR M
Manufacture and sale

of beverages

HERIHER M
Manufacture and sale

of beverages

FERIHER M
Manufacture and sale

of beverages

HERIHE R M
Manufacture and sale

of beverages

ERHEE R m
Manufacture and sale

of beverages

HERHER M
Manufacture and sale

of beverages

HERHER M
Manufacture and sale

of beverages
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Name

BERERZERERAQF
Fujian Tingjin Food Co., Ltd.

REBRRERMABRAA

HERERMmAERDA*

ERRRZERERAF
Kunming Tingjin Food Co., Ltd. *

%2 (ZE5)IAmER
BEBR A A

MMNKERRERAF
Hangzhou Wei-Quan
Food Co,, Ltd.

RETREBNFHEBFR DA
Tianjin Tingfung Starch
Development Co,, Ltd.

MR,
BRI
Place of
incorporation /

operation

B
PRC

B
PRC

B
PRC

B
PRC

B
PRC

B
PRC

F
PRC

HE -
EBRTRA
Registered
capital / issued
share capital

US$12,500,000

US$5,000,000

US$5,000,000

US$5,000,000

US$2,100,000

US$8,000,000

US$ 11,000,000

BHE-_ZTZ=-4+_A=+—BHLHFE
For the year ended 31 December 2003

FE &
AR L 61
Proportion of
ownership
interest

100%

100%

100%

1009%

100%

1009%

51%

FEXH

Principal activity

HERIHER M
Manufacture and sale

of beverages

HERIHEAR M
Manufacture and sale

of beverages

HERIHEAR M
Manufacture and sale

of beverages

HERIHEAR M
Manufacture and sale

of beverages

RERHEEDNER M
Manufacture and sale

of milk products

HERIHEA M
Manufacture and sale

of beverages

BERHERR
FBIRBRY KR m
Manufacture and sale
of modified potato
starch and

seasoning flavours



BE-_ZTZ=F+_A=+—HLEE

For the year ended 31 December 2003

Name

Ra (RBRZS)BR
BR AR A

Tingyi (BVI) International Co., Ltd.

FREIE (BE)EZERAA
Master Kong (HK) Trading
Co,, Ltd.

BLTEF B KRmAR DA
Xing Hua Dingfang Dehydrate
Foods Co, Ltd.

REBEHMERAF]
Tianjin Tingjia Machinery Co., Ltd.

RREEBWERAT

Tianjin Tingyu Consulting Co., Ltd.

REBENEEERRAA
Tianjin Tingquan Properties

Management Co., Ltd.

AREREHERZEAR DA
Tianjin Dingya Property
Development Co., Ltd.

ML

—E 308

Place of
incorporation /

operation

ERERHE/
m

British Virgin

Islands / PRC

B
HK

G
PRC

ail
PRC

G
PRC

G
PRC

G
PRC

EMmER
EBRITRA
Registered
capital / issued
share capital

50,000 i@ iz
FRRUSSI
50,000 ordinary
shares of USS|
each/ US$50,000

HK$ 10,000/
HK$2

US$8,600,000

US$2,100,000

US$200,000

US$210,000

US$2,100,000

FE &

AR Lk 61
Proportion of
ownership
interest

100%

100%

100%

100%

100%

100%

100%

FTEEXH

Principal activity

AEBEZHKBRE
Purchasing and sales

agent for the Group

AEEZEMRE
KB 5

Agent and trading of
products for

the Group

HERIEERKAX
Manufacture and sale
of dehydrated

vegetables

REREEHE MR
Installation and
maintenance of

plant and machinery

REEE RS
Providing management

services

RUMEEE BB
B R AR 7%

Provision of property
management and
related consultancy

services

MERE

Property development
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Name

BMEREHERZEFR AR
Guangzhou Dingya Real Estate

Development Co., Ltd.*

RETRFBR T2
BERARRQA

Tianjin Tingxin International

Engineering Consultant
Co,, Ltd.

RE(REs)
Tingtong (Cayman Islands)
Holding Corp.

REBRNBR AR

RERNDERRA

REBRNERRAR

ok
X(*‘r

ERABRA A

MR,
BRI
Place of
incorporation /

operation

B
PRC

B
PRC

Rews,/
G

Cayman lIslands /
PRC

AN =
= /=

Taiwan

N
9 /=

Taiwan

AN
=

Taiwan

EHBARAALRRERE REMRHI

BE-TT=

FtZA=t—HLFE

For the year ended 31 December 2003

amER,/ PE 1
BERITRA B% #E 51
Registered Proportion of
capital / issued ownership FEEK
share capital interest Principal activity
US$1,980,676 100% MEKRE
Property development
US$ 1,700,000 100% fRETIZEEM K
it 7 AR 75
Provision of engineering
related consultancy
and research service
15,000,000 3 i% 100% IRHEAEEALDE
FRUSS 20 AR 7%
15,000,000 Logistics services for
ordinary shares of the Group
US$ leach/
US$ 1,660,000
NT$ 10,000,000 100% REEK
Investment holding
NT$96,000,000 100% HWEER
Investment holding
NT$ 10,000,000 100% wEEK

Investment holding

*  These subsidiaries are held indirectly by the Company and registered as

H>

RBERE-

HAEER S EFEA M@

BRIREMAZENERE -

Sino-foreign equity joint venture companies. The other subsidiaries in
the PRC are established and registered as wholly-owned foreign

enterprises.



