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23 4% 23. RESERVES
(a) A&HE (a) Group
AwaE
RAOBE®E fhte
Capital RAEE Exchange -—KREE EAfE REEFH
redemption Share translation  General ~ Capital  Retained a7
reserve  premium  reserve  reserve  reserve profits Total
US§000  US§000  USS000  USK000  USS000  USS000  US$000
RZEEEF-F-H At | January 2000:
A28 As previously reported — 333064 1,267 43313 = 66918 444562
RAEEIY Effect of adopting revised SSAP 9
&5t ERZ ok (it 9) (note 9) - — - — — 3003 30035
3] As restated — 333064 1261 43313 — 96953 474597
EAEE Exchange translation
differences = = (54) = = = (54)
BRE-KEE Transfer to general reserve = = = 6913 = (6913) =
WE-HKELR Discount on acquisition
BTRAHE of a subsidiary - = . — 308 = 308
HE-FREART Realised on disposal
e PA of subsidiaries - — 2 (245) — M3 —
BORTH Repurchase and cancellation
ARERG of own shares 3% (586) - = = (36) (586)
ZERTERET Profit for 2000 - - - - — 40109 40109
ER-AANERERE 1999 final dividend paid - - - — — (30035)  (3003)
R-ERRE At 31 December 2000,
tZAZt-REJ as restated 36 33,418 125 49,981 308 100,321 484,339
e - Representing:
“ZREE 2000 final
BERBRE dividend proposed 30,179
Eft Others 454160
484,339
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23. RESERVES (continued)

(a) Group (continued)

HE-_ZTT—F+ _A=1T—HIFE
For the year ended 31 December 2001

AeBE
RO RO E ffe
Capital RAEE Exchange -—KREE EAfE REEA
redemption Share translation  General ~ Capital  Retained ag
reserve  premium  reserve  reserve  reserve profits Total
Us§000  USS000  US$000  US§000 - US$000 - US§000  US$000
RZEE-£-f-H At | January 2001:
Ul EE: As previously reported % 332478 1215 4998 308 70142 454160
RABETN Fffect of adopting revised
S ERIE R (W) SSAP 9 (note 9) - - - - - NH NI
£l As restated 36 332478 1215 49981 308 100321 484339
EXES Exchange translation
difference (824) (824)
HRT-REE Transfer to general reserve 3855 (3859) —
ZRR-FRM Profit for 2001 60338 60338
ENZEZRERERE 2000 final dividend paid (30179 (30.79)
R-28-§ At 31 December 2001 36 332,478 391 53,836 308 126,625 513,674
tZA=1-A
e Representing:
—3%-F 2001 fina
Bk R B S dividend proposed 45,68
Y Others 468,406
513,674
AEB s REGNBRAEER & The retained profits of the Group include losses of

N

xE

&
ANElZ FEEE2,012,000% 7T (=
TEEHF ¢ 1,633,000FE7T) o

US$2,012,000 (2000: US$1,633,000) accumulated by associates

of the Group.
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23. RESERVES (continued)

Note:

Share premium

The application of the share premium account is governed by the Companies

Law of the Cayman Islands.

Exchange translation reserve and capital reserve

The exchange translation reserve and capital reserve have been set up and are
dealt with in accordance with the accounting policies adopted for foreign

currency translation.

Capital redemption reserve

Capital redemption reserve has been set up in accordance with the provisions
of the Companies Law of the Cayman Islands on repurchases and cancellations

of the Company’s own shares.

General reserve

In accordance with the relevant PRC regulations applicable to wholly foreign
owned enterprises, the PRC subsidiaries are required to appropriate to the
general reserve an amount not less than 10% of the amount of profit after
taxation (as reported in the respective statutory financial statements of the
PRC subsidiaries prepared in accordance with PRC accounting regulations). If
the accumulated total of the general reserve reaches 50% of the registered
capital of the respective PRC subsidiaries, the enterprise may not be required

to make any further appropriation.
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23 4 4 (@) 23. RESERVES (continued)
(b) AARR (b) Company
IR 47 R (2 £k 4
Capital IR 43 )% B RE R R
redemption Share Retained Ey
reserve premium profits Total
Us$'000 Us$'000 Us$'000 Us$'000
N_TTETF At | January 2000:
—A—B8:
IRl 2 & As previously reported — 333,064 19,430 352,494
KA EBINEst Effect of adopting revised
RN M (BT EE9) SSAP 9 (note 9) — — 30,035 30,035
E] As restated — 333,064 49,465 382,529
B Kt Repurchase and cancellation of
ARARS own shares 36 (586) (36) (586)
—EETFEF Profit for 2000 — — 95,073 95,073
ERf—ANNEF 1999 final
RER S dividend paid - - (30,035) (30,035)
R-ZTZTTHF At 31 December 2000,
TZHA=+—B&J as restated 36 332,478 | 14,467 446,981
FEA Representing:
—ZEETTF 2000 final
R R B AR B dividend proposed 30,179
Hth Others 416,802
446,981
RZET—F At | January 2001
—A—B8:
Nl 2 & As previously reported 36 332,478 84,288 416,802
KA BN Est Effect of adopting revised
RNt (BTEE9) SSAP 9 (note 9) — — 30,179 30,179
gl As restated 36 332,478 114,467 446,981
—ET—F%F Profit for 200 95,265 95,265
BENZZTTF 2000 final
KEIR 2 dividend paid (30,179) (30,179)
RZZEE—F At 31 December 200 36 332,478 179,553 512,067
+=ZA=+—8
A Representing:
—ET—F 2001 final
Bk R HIAR B dividend proposed 45,268
Hth Others 466,799
512,067

4p
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23. RESERVES (continued)

Note:

Share premium

The application of the share premium account is governed by the Companies

Law of the Cayman Islands.

Share premium of the Company is distributable to shareholders subject to the
provisions of the Company’s Memorandum and Articles of Association and
provided that immediately following the distribution the Company is able to
pay its debts as they fall due in the ordinary course of business. Accordingly,
the Company’s distributable reserves as at 3| December 2001 amounted to
US$512,031,000 (2000: US$446,945,000 (as restated)).
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UELSRAERETRZIWE 24. NOTES TO THE CONSOLIDATED CASH FLOW

STATEMENT
(a) RBADENER R ERBZH (a) Reconciliation of profit before taxation to net cash inflow
EMAFEHERR from operating activities
2001 2000
FET FET
Us$’000 Us$000
BR %5t Al i A Profit before taxation 72,468 46,903
MEBH Interest expenses 23,562 28,134
FEHBA Interest income (2,266) (2,794)
REW A Dividend income (195) (2,503)
e Depreciation 61,316 58,634
HEME BERRBZER Loss on disposal of property,
plant and equipment 129 242
BOZERER Gain on repurchase of floating rate
AR B 25 2 )4 7 notes and convertible bonds - (4981)
ERBREZFREER Net holding loss on other
non-current financial assets 2,758 2,408
MBREZFHEER Net holding loss on current
financial assets 7 —
1 2 4 8 Goodwill written off 270 —
BHEREEE Impairment loss on goodwill 2,485 —
BERRARERBE Impairment loss on an associate 2,855 —
FE 15 Bk & B B 48 O 1) Share of losses (profits)
of associates 379 (343)
MENIRE 2R () Decrease (Increase)
in current financial assets 605 (3,807)
FEZED (Em) Decrease (Increase)
in inventories 5 (8,114)
JE W BR 3R 2 R > (35 n) Decrease (Increase)
in trade receivables 191 (5,752)
FEA SRR B L A JE W ROR (Increase) decrease in
2 (&) w2 prepayments and
other receivables (10,339) (5.872)
FETBR K2 35 Increase in trade
payables 16,335 17,072
H A fE 5 2R I8 2 3B AN Increase in other
payables 4,619 14,532
P EMNRKIEZEM Increase in advance
payments from customers 2,843 1,684
REREEB RERAFE Net cash inflow from
operating activities 178,027 135,443
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UELRAERELRZIWE 24. NOTES TO THE CONSOLIDATED CASH FLOW
(%) STATEMENT (continued)

(b) Disposal of subsidiaries

2001 2000
FET TET
Us$’000 Us$'000
HEEEFE Net assets disposed of

ME - BIRRE Property, plant and equipment —_ 2.94)

T8 5038 R E Ath e W BR 5018 Prepayments and
other receivables - 10,414
ENERRETER Accounts payables and accruals —_ (4,648)
HERBEZEEY Cash and cash equivalent — 520
—_ 9,228

HENBARMBZRERREE
EMREFEZOMMT

Analysis of the net inflow of cash and cash equivalent in respect

of the disposal of subsidiaries.

2001 2000

FET FET

us$’000 UsS$'000

WHRzHERE Cash consideration received — 9,228
HEZRERREEEY Cash and cash equivalent

disposed of — (520)

—_ 8,708
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24. NOTES TO THE CONSOLIDATED CASH FLOW
STATEMENT (continued)

(c) Analysis of changes in financing during the year

BRE EREKWE
(BEEE) HOZEE
Share capital Loans and
(including finance lease
premium) obligations
FET FET
US$°000 US$°000

RZZEZTEF-H—H At | January 2000 361,043 398,172
MEZRE R FER Net cash outflow

from financing (622) (38,601)
BE O AR E 5 2 s A Gain on repurchase of

convertible bonds — (4,981)
RZZTZEEF +ZA=+—H At 31 December 2000 360,421 354,590
MEZRERAFHE Net cash inflow from financing — 34,003
RZEZE—F+-A=+—8H At 31 December 2001 360,421 388,593

25. XK E %

EHBARZ
EERHEERF

25. CONTINGENT LIABILITIES

ARAF
Company
2001 2000
FET TET

Us$’000 Us$'000

Guarantees for credit facilities
on behalf of subsidiaries 68,500 25,000
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26.7K ¥ 26. COMMITMENTS
(a) EAREIE (a) Capital commitments
Group Company
rEE NN
2001 2000 2001 2000
FET FET FET TET
Us$°000 Us$000 Us$’000 Us$000
BERIKEREE  Contracted but not provided for 58,106 2,927 26,676 39,115
(b) EEMA AL (b) Commitments under operating leases

THHBROZBBERRACEIZ
S EE1MGEHE MK E - &%
BRI 2 @&t 2R ERBFE R A A B
HZEBHEOT  RARKREM
ZHNEE  MARRRT —HK
FEFXMNZAL  LBRIBEER
AUBBELBERMER -

Wik
N WA

B AEBEEMNZTARE
EEHONBRITNOT

The information disclosed below has been changed as a result
of adoption of the revised SSAP 14 “Leases”. The revised SSAP

|4 requires disclosure of the total amounts of minimum lease

payments to be paid in the future under non-cancellable

operating leases, not just the amount to be paid in the next

financial year. The comparative information has been presented

to conform to this change in disclosure requirement.

At the balance sheet date, the total future minimum lease

payments under non-cancellable operating leases for the Group

are payable as follows:

2001 2000

FET FET

Us$’000 Us$'000

—ER Within one year 889 1,231

RE_FZEELFER In the second to fifth years inclusive 363 315
(BREERWF)

BRAF Over five years — 33

1,252 1,579
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27. RELATED PARTY TRANSACTIONS

(@)

Transactions

The following is a summary of significant related party

transactions, in addition to those disclosed elsewhere in the

financial statements, which were carried out in the ordinary

course of the Group's business.

Sale of goods to:

An associate

Purchases of goods from:

Companies which has directors
common to those
of the Company

A company in which a director
has beneficial interest

Associates

2001
FET
US$°000

28,830

8,450

12,081
36,792

2000
TXT
US$'000

21,379

4,138

12,107
23518

The prices of the said transactions were based on normal

commercial terms.

Guarantee

At the balance sheet date, the Group had banking facilities of
US$40,000,000 (2000: US$10,000,000) which are guaranteed by

major shareholders.
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Name

RREHERRRERAA
Tianjin Tingyi International

Food Co,, Ltd.

BNEZERRERERAA
Guangzhou Tingyi International

Food Co,, Ltd.

MMNEZERRMBR AR
Hangzhou Tingyi International

Food Co., Ltd.

BEER&BEREMmARAF
Chongging Tingyi International
Food Co., Ltd.

BLEaERARmER AR
Shenyang Tingyi International
Food Co,, Ltd.

RNEEZRmARLQA
Wuhan Tingyi Food Co,, Ltd.

BE—TE—F+-_A=1+—HIFE
For the year ended 31 December 2001

28. PRINCIPAL SUBSIDIARIES

Details of the principal subsidiaries are as follows:

i o v EMER,

EXE EBRITRA P& 15

Place of Registered IR A &

incorporation / capital / issued  Attributable FE%%#%
operation share capital equity interest  Principal activity
o US$66,000,000 100% SRERHESEE
the PRC Manufacture and sale

of instant noodles

F US$25,000,000 100% HERHEEFER
the PRC Manufacture and sale

of instant noodles

= US$12,000,000 100% HERHEEFER
the PRC Manufacture and sale

of instant noodles

H US$22,000,000 100% HERHEEFFEM
the PRC Manufacture and sale

of instant noodles

= US$ 17,000,000 100% HEREEFER
the PRC Manufacture and sale

of instant noodles

=S US$ 17,000,000 100% HiEREEFER
the PRC Manufacture and sale

of instant noodles
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28 X BT B AN F (#) 28. PRINCIPAL SUBSIDIARIES (continued)

AL ZMELR

EES R BERITRA FE 1k

Place of Registered R 7 23
%% incorporation /|  capital / issued  Attributable FE¥EK
Name operation share capital equity interest  Principal activity
AZEmRmARAA i 3 US$17,000,000 100% SERHESEE
Xian Tingyi Food Co.,, Ltd. the PRC Manufacture and sale

of instant noodles

BB ERRMmARRAA H US$17,000,000 100%  BERFEEHEER
Qingdao Tingyi Food Co., Ltd. the PRC MIRS
Manufacture, sale of
instant noodles and

subcontract beverages

RREERARMERLA 3 US$6,000,000 100% BERHENEM
Harbin Tingyi Food Co., Ltd. the PRC Manufacture and sale

of instant noodles

BEERRmBRAA B US$ 17,000,000/ 100%  BERFEEHEER
Fujian Tingyi Food Co., Ltd. the PRC US$13,324,043 NI G
Manufacture, sale of
instant noodles and

subcontract beverages

MMIEZHKHER DA o US$5,000,000 100%  BERKE
Hangzhou Tingchun the PRC Manufacture of
Seasoning Co,, Ltd. seasoning flavours
REEEHEBREmARA A 3 US$37,000,000/ 100%  BEREEKRE
Tianjin Tingyuan International the PRC US$22,000,000 EERHE
Food Co.,, Ltd. Manufacture and sale

of rice crackers, egg

rolls and biscuits
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Name

BMNEERMmARLE
Guangzhou Tingyuan
Food Co,, Ltd.

MMNEERBERAF
Hangzhou Tingyuan
Food Co,, Ltd.

AEERREMERAA
Tianjin Tingjin Food Co, Ltd.

BMNEERAERAA

Guangzhou Tingjin Food Co,, Ltd.

MMEZRRER AR
Hangzhou Tingjin Food Co,, Ltd.

AZEERRER AR
Xian Tingjin Food Co. Ltd. #

REERRMmARAA
Wuhan Tingjin Food Co,, Ltd.

B o

EXMH

Place of

incorporation /

operation

&
the PRC

i
the PRC

T E
the PRC

T E
the PRC

T E
the PRC

H
the PRC

F
the PRC

Notes to the Financial Statements

BE—TE—F+-_A=1+—HIFE
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28. PRINCIPAL SUBSIDIARIES (continued)

amExR
BEBRITRA
Registered
capital / issued

share capital

US$22,000,000

US$17,000,000

US$ 15,000,000

US$ 15,000,000

US$27,000,000

US$9,000,000

US$12,000,000

1L
PR 7 4 %
Attributable

equity interest

100%

100%

100%

100%

100%

100%

100%

TEER

Principal activity

BUERHE K
Manufacture and sale
of rice crackers, egg

rolls and biscuits

BUENRHE K
Manufacture and sale
of rice crackers, egg

rolls and biscuits

HERHEER D
Manufacture and sale

of beverages

HERHEER D
Manufacture and sale

of beverages

HERHER D
Manufacture and sale

of beverages

HERHERD
Manufacture and sale

of beverages

HERHERD
Manufacture and sale

of beverages
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28X 2 W B A F (&) 28. PRINCIPAL SUBSIDIARIES (continued)

i ZMER
EE 3R BEBRITRA FE 1
Place of Registered R 7 23
%% incorporation /|  capital / issued  Attributable FE¥EK
Name operation share capital equity interest  Principal activity
BEERERmARLA i 3 US$10,000,000 100% BEREERR
Chongging Tingjin Food Co., Ltd.  the PRC Manufacture and sale
of beverages
BEHIEERmARRAA o US$17,000,000 100%  ®ERHEEKM
Shenyang Tingjin Food the PRC Manufacture and sale
Co,, Ltd.# of beverages
RERERMAERRADF ] US$ 11,000,000 51% SRERBEEXRERE
Tianjin Tingfung Starch the PRC B K 38 UK
Development Co.,, Ltd. Manufacture and sale
of modified potato
starch and
seasoning flavors
R (RBREXS)BR RBRAES/ 50,000% 38 % 100%  A&EEZRERE
BRAF FEARLME BRIBT Purchasing and sales
Tingyi (BVI) British Virgin 50,000 ordinary agent for the Group
International Co., Ltd. Islands/the PRC shares of US$|
each/ US$50,000
BRFRARmBER AT ] US$8,600,000 100%  HERHERKHEX
Xing Hua Dingfang Dehydrate the PRC Manufacture and sale of
Foods Co, Ltd. dehydrated vegetables
RERZEWMARAD A i US$2,100,000 100% REREEHE LB
Tianjin Tingjia Machinery the PRC Installation and
Co,, Ltd. maintenance of
and machinery
REBEHADERAA f US$200,000 100% REEBRE
Tianjin Tingyu Consulting the PRC Providing management

Co, Ltd.

services
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Name

REBEMEEEBARAF
Tianjin Tingquan Properties

Management Co., Ltd.

REBRREMEBR LA
Tianjin Dingya Property
Development Co,, Ltd.

BMEREMEREBR LA
Guangzhou Dingya Real Estate
Development Co,, Ltd.*

REEBER T2
BERBRLDA

Tianjin Tingxin International
Engineering Consultant

Co.,, Ltd.

BE(HES) EBRERAR
Tingzheng (Cayman Islands)
Holding Corp.

RETREER B ERLDA
Tianjin Tingzheng Print &
Packing Material Co., Ltd.*

Notes to the Financial Statements

BE—TE—F+-_A=1+—HIFE
For the year ended 31 December 2001

28. PRINCIPAL SUBSIDIARIES (continued)

B o EMER,
X BEBRITRA
Place of Registered

incorporation / capital / issued

operation share capital
H US$210,000
the PRC
o US$10,030,000/
the PRC US$2,030,000
i US$1,980,676
the PRC
o US$500,000
the PRC
RERE/ 20,000,000 3 %
H FRIZET
Cayman lIslands/ 20,000,000
the PRC ordinary shares of
US$ | each/
US$19,200,000
o US$13,000,000
the PRC

1L
PR 7 4 %
Attributable

equity interest

100%

99%

100%

100%

51%

51%

TEER

Principal activity

REMEEERARBZ
B R 75

Provision of property
management and
related consultancy

services

MEKRE

Property development

MEKE

Property development

R TIREE R R AR
Provision of engineering
related consultancy

and research service

REER

Investment holding

BERENH
Manufacture and sale

of packaging materials
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28 X BT B AN F (#) 28. PRINCIPAL SUBSIDIARIES (continued)
o ERER
EXE BBRTRA F& 15
Place of Registered R 7 23
Z2% incorporation / capital / issued  Attributable FE%%#%
Name operation share capital equity interest  Principal activity
MMTREBRMARA A H US$12,000,000 5% HEBEYH
Hangzhou Tingzheng Packing the PRC Manufacture and sale
Material Co., Ltd.* of packaging materials
R (Res) ERERAA MEMS, /HE 15000000% @Ak 100% HREZERK
Tingtong (Cayman Islands) Cayman lIslands/ BRIZET Investment holding
Holding Corp. the PRC 15,000,000
ordinary shares of
US$ leach/
US$900, 100
LERBYMRBERA A Y US$900,000 100% REAEEARFZ
Shanghai Ting Tong the PRC ) PR 7%
Logistics Co. Ltd.* Logistics services for
Group companies
BMNIEBMRAR R A H B US$300,000 100% REAEEARARAFAZ
Guangzhou Ting Tong the PRC s AR 7%
Logistics Co. Ltd.* Logistics services for
for Group companies
IERIEBYMRBER R A B US$500,000 100% REAEEARRAFZ
Beijing Ting Tong the PRC W AR 7%
Logistics Co. Ltd.* Logistics services
for Group companies
BEERAYMRBERAR 3 US$300,000 100% REAEEARFZ
Chongging Ting Tong the PRC W AR 7%
Logistics Co. Ltd.* Logistics services

for Group companies
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28 X & B AN F (#) 28. PRINCIPAL SUBSIDIARIES (continued)

EmARL HMELR

—E i1 ERITRAE Fe 1k

Place of Registered PR 7 25
! incorporation / capital / issued  Attributable FE%%#%
Name operation share capital equity interest  Principal activity
RERGAERRAA =) NT$110,000,000 99.99%  HEER
Kon Yuan Corporation # Taiwan Investment holding
RERGERRA R =0 NT$96,000,000 99.99%  HEERK
Kon Chuan Corporation # Taiwan Investment holding
RERGERRA A =) NT$110,000,000 99.99%  HEER
Kon Jun Corporation # Taiwan Investment holding
Y OBAARAREREZHEARR *  Held indirectly by the Company.
# RRAZRNEBAMENEBEEREMNAK o #  Direct translation of registered name in Chinese.
RINPEHMBEARIRAZINERCEHH Subsidiaries established in the PRC are registered as wholly owned
IEBRERE - foreign enterprises or Sino-foreign investment.





