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20 years can turn a newborn child into a young adult and turn
a newly set-up company into an enterprise with sconomic
scale. As Master Kong celebrating its 20th anniversary in
2012, we appreciate all the supports from the customer, the
employee, the partner, the shareholder and the public.

Singe the date of establishment, we have been pursuing
better quality and test of our products to fulfill needs of the
customer and learn from experiences and feedbacks from the
public to improve our daily operations.

In the beginning of the next 20 years of the Company, | am
delighted to introduce the Annual Report which includes our
efforts on Corporate and Social R i
By aligning expects from the public, we will review all the
works systematically and annually.

The Report is a commitment to make our works better. We
look forward to having your supports as before.

Wel, Ying-Chou
Chairman
Tingyi {Cayman Islands) Holding Corp.
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About Master Kong

Headquartered in Tianjin China, Master Kong is well knawn by its products of instant noodle, beverage. cookies and
cakes. In 1992, the Company intraduced its first instant noodle and has become one of the leading brands not only in
China but also the world. In 1995, Master Kong expanded its business into beverage and bakery and set up production
sites in mare than 40 cities in China to fulfill needs of the customer with delicious, safe and value-to-money products.

Not only popular products, Integrity, pragmatism, and innovation, three pillars of the Company's faundation are also
well recognized by the public. Master Kong is one of pioneers in the industry on food safety and winner of several
anchored prizes in this category. The Company is also listed on Feb 50 of Forbes magazine in three consecutive years
since 2008

Master Kong is highly involved in public affairs including disaster relief and education. The Company expects to bring
hopes to all level of students from elementary schools to higher educations

As major player of food industry, Master Kong is keen to introduce the beauty of Chinese cuisine to the world by offering
convenient, delicious and safe products with the growth of China market.

2011 Amnusl Report




e
o,
EF
| ah
H

1992 - 2011

—I—
E m@mm@?@mim@msmrn*’mm

BEAE SR ATRER, RORAFRFELRAUHE, & 0, BEEEWRARL.

Master Kong's goal is to intraduce the beauty of Chinese delicacies. We study the colour,
the test and the smell of Chinese dishes and modernize them inta convenient produsts.
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Master Kong madsmizes Chinese traditional dishes into
instant noadles with state-of-the-art approaches.
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Besides six hero products which are available national wide,
the Company also creates 11 regional brands with more
than 200 products to include different tests of popular
Chinese cuisines.
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Beverage business creates another chapter of Master Kong and brings maore excitement and joy to the
customer. Product range starting from tea, juice to bottle water offers various choices for customers.
Newly added Chinese traditional drinks such as plum juice and pear juice also hit the market with creative

approaches.

To better serve the customer, Master Kang reached agreement with Pepsi to form strategic alliance in
China in late 2011. Under the alliance, the Company will be able to provide wider range of beverage

products including carbonated drinks.
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: Share the happiness

Convenient Food Business 7 (&£ 5 ==
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To bring more joy for modern life, Master Kong also provides all kind of convenient foods including cookies, cakes
and shakes combining state-of-the-art approaches and Chinese traditional recipss. 3+2 sandwich cookies, muffin
and egg roll are some of the most papular anes in the market.
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It is han negotiable on food safety. Master Kong has invested heavily in food safety technology and
promates the concept of “from farm to table” to build an optimal cycle for quality safety management
of the Company.

To take all responsibilities on products, Master Kong strictly manages raw materials, concerns about
the hygiene of staff and all aspects of the production process. Under the target of quality assurance,
the Company cantrals all the details and commits to bring consumer satisfactions.

Not only food safety, Master Kong's efforts on energy-saving and
envirohmental protection, community, talent development and cross-strait
cultural exchanges have also been recognized by the public. The “China
Green Gold Award (REI &Y, jointed organized by Sohu, the major PRG
portal website, and AT. Kearney, a global well-known consulting firm was
ane of the examples.
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A company cannat be runhing without shareholders. The expectations from sharehalders drive Master
Kong to pursue better quality of products and services as well as corporate governance. With independent

board directors, the Company’s goal cah be aligned with public interests; with different committees at the
Board, the Company’s aperations can be worked with proper orders ta meet sharehalders expectations.
o t
As onhe of the blue chip companies listed in Hong Kong Stack Exchange, Master Kong is ksen to mest
international standard for all the shareholders. | m ﬁ
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All for the Partners

All for the Partners

People are the most important asset of Master Kong. The Company continuously improves the talents
selection, development, and retaining policy to create a solid paol and suppart sustainable growth.

To well take care of talents, Master Kang also expands its employse services to daily life including
accommodations and leisure programmes. In addition to that, children of the employess can be
entitled scholarship of the Company to study in leading universities. Master Kong eyes on not only
right now but also the future.

Partners are not limited to employee, the
Company also treasure the relationship with
suppliers and distributors in the supply chain
as well as third-party service providers.
Master Kong belisves the robust growth of the
Company is folnded from close collaboration
with all partners.
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contribution to the environmental
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Master Kong upholds the principle of leading the industry development healthy and orderly. and continuously
ontributes to the st ili d of the community. Take Master Kong's bottled water for example, the

efforts on energy-saving and low-carbon can be shown as followings

Lighter bottle has effectively reduced the reliance of PET materials, as well as the environment burden: Master
Kang is one of the minority leading manufacturers, which took the lead to decrease the weight of plastic bottle of
bottled water from 18 grams to 12 grams. By lightened bottle, the Company can satisfy the demand of customers’
drinking water with more affordable price, effectively reduce the packaging costs and reduce the consumption of

petroleum as raw material, to create a win-win situation for . enterprise and

Advanced rinse-free technology also helps the Company decreasing the consumption of water resources. Master
Kong's innovative one-stop production technology of can effectively eliminate the pollution and waste of water
during production process.

Master Kong also further reduces the electricity usage in its production and the carbon emission through a series
of transformation in its logistics and transportation for environment protection.
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Sewage works will be the total amount / BARE-£T5

of sewage treatmant will reach 2400 k380,000

tons / day water heat exchanger
REMFHAT . project — saving
Tianjin Tingyi Food Co., Ld. O 560,000 tons

FRRRAT
Tianjin Tingjin Faed Co., Ltd

i

EHHAKRT92, 000M
792,000 tons of water
conservation

FERERF
Tianjin Tingjin Food Co., Lt

£ 7= F 7k 49432,0000%
the production of water—saving
432,000 tons.

REMERA
Tianjin Tingjin Food Co., Ltd.

AL SRR 13200/
Reduce CQD emissions:

1320 tons / year

FEMHAT

Tianjin Tingyi Food Co., Lid.

BRI 1284
Reduce ammonia emissions:
12 tons / year

REMEHAF

Tianjin Tingyi Food Co., Ltdl

ESHRES30M /4
Oxygen emissions by
530 tons / year
RETEAT . =
Tianjin Tingyi Food Co., Ltd. WD SRR R 092 541/
of 992.54 tons / yea
N REAHAT

£ 15 H720,000 Tianjin Tingyi Food Co., Ltd.
Annual saving of 720,000 degrees
FRIMEAT

Tianjin Tingjin Food Co.. Ltd.

Reduce carbon dioxide emissions

3 All for the society

contribution to the environmental
protection ZIFE BhAE
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As for instant noodle business, it focuses on utilization efficiency as it uses steam as main energy. e.g., the Tianjin flagship plant
with the largest instant noodle production capacity in the world, which it can save steam consumption volume in once as recover
condensed water for heating in winter. In annual terms, the annual savings of heating in winter used in winter amounts 5000 tons,
and provides 250,000 tons of recycled hot water to the thermal power company, thus the society can be benefited to a certain
extent. In addition, the production efficiency of the fastest instant noodle production line in the world can be strengthened and
conttibutes to the energy-saving emission redustion pet unit of production capacity.

Master Kong not only astively invests in products innovation based on the expectations of environment from society, but also
continues to implement energy—saving and emission reduction on improving production capacity. For example, the flagship
production hase in Tianjin which responsible for the beverage business in North China, in 2011, we invested more than RMB 3
million for production equipment alteration with energy-saving and emission reduction, and effectively utilize the water resources
through osmosis water recover for toilet flushing and water sanitation. In the future. we will continue to construction wastewater
treatment and utilization project. to achieve zero discharge of industrial wastewater.

Large pumps and fans installed with inverter for energy—saving. Steam and condensed water recover, and utilize the waste heat
for heating, as well as using for heating process among the production processes.
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Since 2009, Master Kong kicked off the
world leading universities scholarship
programme and working with Waseda
University in Japan. Fudan University,
Shanghai Jiao Tong University, Tongji
University, Zhejiang University, Shanghai
University of Finance and Economics in
China and National Taiwan University and
National Chengehi University in Taiwan to
support outstanding students between the
cross-strait to further studies.

The schalarship is amounted of RMB 180
million in total and will be able to offer 425
students to enter WasedaUniversity for
graduated programmes. This is the biggest
amount received from a single enterprise
in the Waseda’s 100-year history. As of
2011, about 60 students have been
entitled the scholarship and studied in
WasedaUniversity.
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To widen the opportunities for outstanding youths, the Company also creates an innovated platform  “Master
Kong - Waseda University Creative Challenges FIT{E—2EEAZAFHHRMFE" under the scholarship.

The themed challenge opens anothar door for younger gensration who is creative and innovated enough to
lzad the world in the future as well as shows the commitment of Master Kong to support talants not only inside
but outside the company.

“Master Kong — V/aseda University Creative Challenges SRIffE— 238 H A QIEHRE” has become one
of the major events in campus and attract more and more attention among younger generations.
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Salvation and helping the poverty is one of the Chinese traditional virtues.
Master Kong has always been uphold the philosophy of empathy, whether

the disaster relief and rescue or express solicitude to the social vulnerable
groups

The Company nat only actively puts effort on care of children and education
but also looks after local neads thraugh employees in all regions such as
providing products to solve the livelihood needs, or arrange volunteer
activities or blaod donation as required.
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For more information, please visit the official website

www.masterkong.com.cn
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Instant Noodle Business

HBREBERE

400-618-5588

FRMEERERERAR

Tianjin Tingyi International Faad Ca., Ltd.
FRHEFERF ERETH18S
NO.213,Muninig Road TEDATIANJIN CHINA
022-25325054.

300457

HRSERERERAR

‘Buangzhou Tingyl Intemational Faod Ca., Ltd

P EEGARERAT
‘Shenyang Tingyi Faod Ca, Ltd

EMRFERFEXASEHES
Shenang Ecanomic Technagical
Devalopment Area 3 Stra:

024-25382234
110141
RIAEHRRF RAT

Wiuhan Tingyl Faod Ca., Lt

TN
Beverage Business

FRMRERERAF
Tianjin Tingjin Food Ca., Ltd

RESFEAFER AEMH162T
NO.153 DONGTING RATED ATIANIN CHINA

022-25320605
300457

CHRRRARARE

‘Guangzhou Tingin Beverage Co., Ltd

IS PR REIRAT

HhasterKang Shanyang Bever Aceca. Lid

RETBFERFRRASH145H
Shenyang Ecanomic-Technological Devalaprmernt
Arsa & Srast Na 14

024-25197008
110141

BN RRERAE
Wuhan Tingjin Food Co., Lid.

TNREFHEAF ZRRRERH12-145 BRSFERFERERL M ATECIS IHSFEAFLFZRR—W2T RREFEARF ZR AR KEE7
12-14 Hongring Rd Easter section of Ecaric & No.53 Zhushen Lok Roed, Econoniic G2 Gt P, Ecopoic Tyt Na, 7 Zhushan Lake Read, Ecanari and
Tacwologeal Developrent D fia  Techndogesi D i Deveioemant Tecnoogoal D 3
020-82288331 02784892568 V20-82269395 027-24892002

510760 430058 510760 4300586

AR R RAT ARMHRRARAF mMTRARERAR ERRERRARAE

Hangzhou Tingyi Faod Ca, Lid Xian Tingyi Food Co., Lid Hangzhou Tingjin Food Co. Lt Xian Tingiin Food Ca., Ld.

WA TP EFHRFZEI10S K355 FEREFERFERAM_BE26S WA T RF AT ERNS RH27 5 BRIBEFHAF LR R #2565

Na.26, Road 10, Economic and Technalagical
Dewlépmeit Zane. Hangzhew, China

0571-88910122
310018

ERTHERARALE
Changaing Tingyi Food Ca., Lid

BEREFERFZRARK2S
28, Danlong Avenue ETDZChangQing China

023-62826999
400060

400 DU

FRMEERERAR
Tianjin Tingyuan Food €., Lt

RRRFHAFERTER1615
NG.181 DonefTing Road, TED ATiandin,China

022-25322478
300457

NO.25 2TH FENG CHENES ROAD, XIAN

429-87918000
710018

A IERRERAS

Hangzhou Thgyuan Food Co., Lid

MMEFRRFERI1 S KE165

1ith Road Economic and Tachnlegical Dovokpm st
ina

Zans Hangahou China
057126912066

310012

No 27 Avenue, Econiisand Tachnologicol
Sprment Zung, Hangzhov. China

0571-86010856
310018

BERMEEARERAF
Changaing Tiangiin Food Ca. Ltd

BEREFHAF LR LH295
29, DanLong Avenue.E TDZ Chongding.Ghina

023-88851665
400060
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020-87918000
710016
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Growing ...
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