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| HR H Pt EE  Notes to the Financial Statements

BE-_ZERFT_AZ+-HALEE
For the year ended 31 December 2006

1.RBEEBENBI &

31. Cash Generated From Operations

2006 2005
FERT FET
uss’000 Us$'000
@ﬁﬁﬁﬁ%ﬁﬂ Profit before taxation 236,731 187,927
MEE Interest expenses 10,856 8,597
Fl E\Hﬁl)\ Interest income (5,015) (3274)
nE Depreciation 106,902 94,401
T A B 2 3 Amortisation on premium
for land lease 1,626 1,382
BNEEZHHE Amortisation on intangible assets 1,932 2,354
HEME  BER (Gain) Loss on disposal of property,
ZEz (W) BE plant and equipment (1,586) 1,826
HETHBOERECEBE Loss on disposal of premium
for land lease 203 78
MR BERREREEBR Impairment loss of property, plant and
equipment 17,188 1,400
EEBERRES Share of results of associates (6,860) (7,508)
HERE QA MR W Gain on disposal of partial interests
in an associate (938) (235)
EXZEH T E Effect on exchange rate changes 2,823 676
BENRFRARN 2D Net advances from associates 19,035 6,774
RERRAABEINER Realised and unrealised gain on financial
EEEREENERMEE assets at fair value through (4,893) (62)
ZEEARRER NS profit or loss
FEZEM Increase in inventories (7,035) (2,463)
JE MR 3% 2 3 A0 Increase in trade receivables (6,873) (11,213)
BNREAREBERRIEAZ Increase in prepayments and
Bl other receivables (218) (4,407)
J& SR R 2 38 Increase in trade payables 38,843 10,009
H B A 5R0R 2 48 Increase in other payables 30,456 39,238
BFTRMRIEZ Increase in advance payments
from customers 1,760 9,240
Hth IE 7% B T B 2R D Decrease in other non-current payables (4,870) (2,745)
BIRMEEEM Increase in employee benefit obligations 1,092 906
REXBHBRS Cash generated from operations 431,159 332,901
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REABEANLZZS

BRRAREEMHBOREZR S KB
PASN - AT A BEAREALEST
CEARGHE  UERXZFIRAEHE

32.Related Party Transactions

In addition to the transactions and balances disclosed elsewhere in
the financial statements, the Group entered into the following
material related party transactions in the ordinary course of the

ZAREBRET -

Group's business.

2006 2005
FET FET
us$’000 Us$'000
BTRIANIAHFER Salaries and other short-term
HttEHESREF : employee benefits paid to:
TEEREAS - Key management personnel, including amounts
BIEWKE0 paid to the Company's directors as disclosed
FIRBECESMe in note 10 2,203 2,200
BTHARHKEER : Sales of goods to:
A /NE] Associates 8,168 27552
ARAIETFERR Companies under common control by
PRl 2 2 A (B 3E) a substantial shareholder of the Company (Note) 10,158 9,911
BT ARBEER : Purchases of goods from:
A=/ Associates 214,096 168,939
ARAETEERR Company under common control by
i AN a substantial shareholder of the Company 15,054 15,341
ARAETLERRZ Holding companies of a minority shareholder
el N of subsidiaries of the Company 1,603 —
BT ARKEMIER : Processing charges by:
X J/NE] An associate 937 1,396
ARAETEERR Company under common control by
gk PA/NC a substantial shareholder of the Company 1,380 497
MAEBERMRITEE Guarantees provided for
ZER: securing banking facilities by:
A=/ An associate 7,050 8,058
ARRPERREZ Holding companies of a minority shareholder
Y N of subsidiaries of the Company 83,568 54,995

FfsF . A HEEE S $10,158,000% 7T (2005: Note:  Sales amounts of US$10,158,000 (2005: US$9,911,000) are continuing
9,911,000%70) R EBER S * HULR
5 REAEETLETANE4AZENRE

RIE ° Rules in relation thereto.

connected transactions and the Company has complied with the

disclosure requirements in accordance with Chapter 14A of the Listing

. —ZZXNEEH 2006 Annual Report }
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33. 4 i Ja\ Fg R &

33.Financial Risk Management Objectives and

< B B

ARERLEPEGEEERARERE
ﬁ%ﬂ%%@ﬁﬂ&~ﬁ%ﬂ@ﬁﬂ$

%) EERRNABESRAR - K&
IIxW@ﬂIEmE&E%%Z%E
EESITE  RREAEESBER -
ASERA-RIRTOEREEY
% o

(i) SMER KR

AREETE@MHBT KX ZIME

R ABLHBEEIIMEERZ
B KR ERECARER RS
EY - AREEEEFRRERIN
PE & 49 APE (R S E L B

(i) E%ERE

AEERBZEERERAHRLE
EREENANRABERREN
FRREEBRTE - RAKEEER
AERER BEEERBEERTS
AR R AR R E A R B B AOR B & B
DB i R o

Policies

Financial risk factors

The Group's activities expose it to a variety of financial risks
including market risk (such as foreign exchange risk, price risk and
interest rate risk), credit risk and liquidity risk. The Group's principal
financial instruments are arising directly from business activities and
operations. In order to minimise the Group's exposure on those
financial risk exposure, the Group generally adopted conservative

strategies on its risks management.

(i) Foreign exchange risk

The Group is exposed to foreign exchange risk primarily with
respect to the Euros and US dollar, mainly arising from
purchases of production plant and equipment or other related
goods and services from overseas suppliers. The Group enters
into foreign exchange forward contracts to reduce foreign

exchange risk, if appropriate.

(ii) Price risk

The Group’s held for trading investments are measured at fair
value and the available-for-sale financial assets are measured at
cost less impairment losses. Therefore, the Group is exposed to
equity price risk. The management manages this exposure by on-
going monitoring of changes in the market condition and

financial condition of the investee companies.

4 Li@ﬁi?ﬂ’iﬁ PRAR TINGYI (CAYMAN ISLANDS) HOLDING CORP. ‘
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(iii)

(iv)

gy

ST

ASETIZERHNARERSED
SHEEPFRNISERBER
ZEBME AEEEEMNSKA
R R R mE S RFEAKLZ
ERAA Y HFHEI%ZERBTE
BEK -

AEBRNERNENE 2 GERE T
TERARTRABERMEETALZA
EKTRERTE -

EERR

AEBREFEERERNE=%,
R5 - BPFMHENEERARS
LARBEERZRER - MA N
BERAGERROEURRRRB
AEBHOREBRTERE - AR
KEBEECERNTPFLETRE
Eilfh - NEEH  AEBYES
ANEREERR  EHBEAZEE
RRIERAEERBERAZER
BEZREE -

mEE & R

AREEHERREREHZR
BB R LEEEAAXREM
EEGE WERAETARSHE
REIRERBBZAREER -
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33.Financial Risk Management Objectives and

Policies (Continued)

(iii)

Interest rate risk

The Group’s exposure to the risk of changes in market interest
rates relates primarily to the Group's long-term borrowings with
floating interest rates. The Group's policy is to manage its
interest cost using a mix of fixed and variable rate debts and by
means of entering into interest rate swap to maintain more than

63% of the Group's borrowings are at a fixed rate of interest.

The Group's sensitivity to interest rates has decreased during
the year mainly due to the reduction in variable rate debt

instruments.

Credit risk

The Group trades only with recognised, creditworthy third
parties. It is the Group's policy that all customers who wish to
trade on credit terms are subject to credit verification
procedures. In addition, receivable balances are monitored on an
ongoing basis with the result that the Group’s exposure to bad
debts is not significant. Credit evaluations are performed on all
customers requiring credit over a certain amount. At the
balance sheet date, the Group has no significant concentrations
of credit risk. The maximum exposure to credit risk is
represented by the carrying amount of each financial asset in
the balance sheet.

Liquidity risk

The Group's policy is to regularly monitor current and expected
liquidity requirements, in particular relating to capital
expenditure and repayments of debts, to ensure that it
maintains sufficient reserves of cash and adequate committed

credit facilities from major financial institutions.
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34. 7Rk ¥ 34. Commitments
(a) BEARERE (a) Capital commitments
2006 2005
FET FET
Us$’000 Us$000
BRI NERERE Contracted but not provided for 137,601 117,832
(b) ZEMHA AR (b) Commitments under operating leases
REER  BETIHEZELHE At the balance sheet date, the Group had total future minimum
K AEBRRFEEENKEHE lease payments under non-cancellable operating leases, which
JIREAR are payable as follows:
2006 2005
FET FET
Us$’000 Us$000
—FR Within one year 7,640 5,362
RE_FEFRFER In the second to
(BEERME) fifth years inclusive 16,523 9,682
FFENRE Over five years 6,736 15,178
30,899 30,222
MEERNBERASE B E DT The above operating leases include a lease from the Group's
T‘Hfﬁ ?WJ% CRB-Z+HF - LA associate of certain property for a period of 25 years. The lease
EAE ROEHARELAEENER commitments above include only the related commitments for future
A Iﬂ: BE2EZXLEEEHMmTE basic rentals and do not include commitments for additional rental
ZEMEIMNEE (NF) S RE - BRE payable, if any, by reference to certain consumer index. The
EaRMBEHABMTANITEIASD contingent rental adjustment represents embedded derivatives in the
AHRE ARERTTERIENEE lease contracts, which have not been separately accounted for as
TR - they are considered as closely related to the host lease contracts.
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35. F M E A F 35. Principal Subsidiaries
TEMBARRIIMT : Details of the principal subsidiaries are as follows:
AL/ AMER/
EXuE BERTRE s
Place of Registered Rl
incorporation/ capitallissued Proportion of TEXH
Name operation share capital  ownership interest Principal activity
EE &
Directly Indirectly
XERGHERRRARAT hEl US$66,000,000 100% — RERHENEE
Tianjin Tingyi International PRC Manufacture and sale
Food Co, Ltd. of instant noodles
ENBEERMARAA HEl US$31,000000 100% — RERHENFEE
Guangzhou Tingyi Food Co, Ltd. PRC Manufacture and sale

of instant noodles

AMEZRMERA A G US$39,000000 - oo  BERHENRE
Hangzhou Tingyi Food Co,, Ltd. PRC Manufacture and sale

of instant noodles

EREGM AERRBRAF i 1S$20,000,000/ — 100% REREEHIFE
Master Kong (Hangzhou) PRC US$17,000,000 Manufacture and sale
Convenient Food Co,, Ltd. of instant noodles
ERFEHRAMARAR r 1S$22,000,000 — 100% BERHEEHEE
Chongging Tingyi Food Co,, Ltd. PRC Manufacture and sale
of instant noodles

BHERRMBRAR " E US$17,000,000 — 100% BERHEEHEE
PRC Manufacture and sale

of instant noodles

HERZRmARAA P E US$17,800,000 - 100% RERHEHEE
Wuhan Tingyi Food Co, Ltd. PRC Manufacture and sale

of instant noodles
BREERABRAA PE US$17,000,000 - 100% RERHEHEE
Xian Tingyi Food Co, Ltd. PRC Manufacture and sale

of instant noodles

. =22 F#H 2006 Annual Report
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35. EE M E A E @) 35. Principal Subsidiaries (Continued)
AL/ AMER/
ExuE ERTRA s
Place of Registered Rl
incorporation/ capitallissued Proportion of TEXH
Name operation share capital  ownership interest Principal activity
EE &%
Directly Indirectly
EERERMARAH P US$5,000000 — 100% RERHEHEE
Qingdao Tingyi Food Co, Ltd. PRC Manufacture and sale
of instant noodles
RRERERMARAH hE US$11,200000 — 00% RERHEHEHE
Harbin Tingyi Food Co,, Ltd. PRC Manufacture and sale
of instant noodles
BREZRAERAHA G US$4,500,000 — l00% BERHENRE
Fujian Tingyi Food Co,, Ltd. PRC Manufacture and sale

of instant noodles

*HERERRERAT " US$3,000,000 — 100% BEREEHER
PRC Manufacture and sale

of instant noodles

RERMBRRRNARAR = | 50,000000% @ % 100% — SERHENRE
Taiwan BRNT$10 Manufacture and sale
50,000,000 ordinary of instant noodles

shares of NT$10 each/

NT$500,000,000
Ak-RERmERRA e RMB187,500,000 — 100% RERBEHEHE
PRC Manufacture and sale

of instant noodles

*BREGRmARAT e US$3,000,000 — 100% RERBEHEH
Master Kong (Kunming) PRC Manufacture and sale
Convenient Food Co, Ltd. of instant noodles
AREEARARARAF Gl US$6,000,000 100% — SERBENRE
Tianjin Tingyu International PRC Manufacture and sale
Food Co,, Ltd. of instant noodles
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35. BE B A E & 35. Principal Subsidiaries (Continued)
AL/ AMER/
EXuE ERTRE ik
Place of Registered Rl
incorporation/ capitallissued Proportion of TEXH
Name operation share capital  ownership interest Principal activity
EE F:
Directly Indirectly
*REE (BB TRRM hE US$6,000,000 — 100% RERHEREE
BRAF PRC Manufacturing and sale
of instant noodles
BRZRAERAF CE US$30,000,000/ — 100% HREER
PRC US$25,000,000 Investment holding
PEZERSRAERAT PE US$5,000,000 - 100% RERHEEREE
Huaian Fumanduo Food Co, Ltd PRC Manufacturing and sale
of instant noodles
BLERZRAERAHF PE US$5,000,000 - 100% RERHEEREE
Meishan Fumanduo Food Co, Ltd. PRC Manufacturing and sale
of instant noodles
*ROBRSRMERAH hE US$5,000,000 — 100% RERHEEREE
PRC Manufacturing and sale
of instant noodles
*BHERZRMARAHA hE US$5,000,000 — 100% RERHEEREE
PRC Manufacturing and sale
of instant noodles
*ANERZRMARAA hE US$5,000,000 — 100% RERHEEREE
PRC Manufacturing and sale
of instant noodles
*EERRZRMARAA P US$5,000,000 - l00% BERHENRAE
Chongging Fumanduo Food Co, Ltd. PRC Manufacturing and sale
of instant noodles
*RERRZRMARAH P US$5,000,000 - l00% BERHENRAE
PRC Manufacturing and sale

of instant noodles

. =22 F#H 2006 Annual Report
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35. R EF B A HE @)

Name

*HERRLZERERAH

Xinjiang Fumanduo Food Co,, Ltd.

CALRRZRRERAH

EMERERMBVIERATF

Master Kong Instant
Foods (BVI) Co, Ltd

REDBHE S BVIERA A
Master Kong Bakery

(BVI) Co, Ltd.

35. Principal Subsidiaries (Continued)

gMEL/ gmex/
BEHY ERTRA
Place of Registered
incorporation/ capitallissued
operation share capital
i 1S$3,000,000
PRC
i US$5,000,000
PRC
i US$3,000,000
PRC
i US$5,000,000
PRC
i US$5,000,000
PRC
RERNES 50,000 & i
British Virgin Islands (“BVI") FRUSSI
50,000 ordinary
shares at US$ |
each/ US$|
RERNES 50,000 &
BV FiRUSSI
50,000 ordinary
shares at US$ |
each/ US$|

H% H Bff 5% Notes to the Financial Statements

fefh
REL Al

Proportion of

ownership interest

E&
Directly

100%

100%

k3
Indirectly

100%

100%

100%

100%

100%

TERE

Principal activity

RERHETBH
Manufacturing and sale

of instant noodles

RERHETBH
Manufacturing and sale

of instant noodles

HERHERH
Manufacturing and sale

of instant noodles

RERHERH
Manufacturing and sale

of instant noodles

RERHERA
Manufacturing and sale

of instant noodles

REER

Investment holding

RAZR

Investment holding
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Name

AEEEEMBRAT
Tianjin Kameda Food Co, Ltd.

AERERmBERAR
Tianjin Tingyuan Food Co, Ltd,

ENBEERMABRAA
Guangzhou Tingyuan Food Co, Ltd.

MNEERRERAT
Hangzhou Ting Yuan Food Co,, Ltd.

MNP ERR M
Hangzhou Zhenbaozhu
Food & Package Co, Ltd.

ERBERREVERA )
Master Kong Beverages (BVI) Co, Ltd

REMBEARERERAA
Tingyi-Asahi-Itochu
Beverages Holding Co. Ltd.

—ZZXNEEH 2006 Annual Report }
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35. Principal Subsidiaries (Continued)

ERmKL/ imEx/
EXH BRARE i3
Place of Registered Rl
incorporation/ capitallissued Proportion of TEXH
operation share capital  ownership interest Principal activity
E# B #&
Directly Indirectly
& US$6,000,000 — 50%  BERHEKHER
PRC Manufacture and sale
of rice crackers
& US$37,000,000/ 100% — RERBERHER
PRC US$34,590,572 Manufacture and sale
of bakery products
G U5$22,000,000 100% — HERHERHER
PRC Manufacture and sale
of bakery products
G US$17,000,000 100% — HERHERHER
PRC Manufacture and sale
of bakery products
i US$1,400,000 100% — BEREERR
PRC Manufacture and sale
of candies
RERLES 50,000% @K% 100% —  REEK
BVI FRUSS| Investment holding
50,000 ordinary
shares of US$ |
each/ US$50,000
kil 50,000% @K% —  5001%  REER
Cayman Islands FRUSSI Investment holding
50,000 ordinary
shares of US$ |

each/ US$10,001
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35. EE M E A E @) 35. Principal Subsidiaries (Continued)
AL/ AMER/
ExuE ERTRA s
Place of Registered Rl
incorporation/ capitallissued Proportion of TEXH
Name operation share capital  ownership interest Principal activity
EE &%
Directly Indirectly
*XRBRRMARAH G US$32,340,000/ —  S001% BERHERSE
Tianjin Tingjin Food Co., Ltd. PRC US$29,337,800 Manufacture and sale
of beverages
BNERRMERAA G US$20,000,000/ —  S001% BERHERSE
Guangzhou ngjm Food Co,, Ltd. PRC US$17,500,000 Manufacture and sale
of beverages
*EEE (RN AnERAR RE US$14,500000 —  S001% BERHERSE
Master Kong (Guangzhou) PRC Manufacture and sale
Beverage Co, Ltd. of beverages
RNERRRARAR i US$27,000,000 —  5001% BERHEHM
Hangzhou ngﬂn Food Co, Ltd. PRC Manufacture and sale
of beverages
*EEE M) RAnERAE hE US$17,000,000/ —  %001% RERHEHM
Master Kong (Hangzhou) PRC US$14,774,263 Manufacture and sale
Beverage Co, Ltd of beverages
BZERRMAR PE US$12,000000 —  S001% RERHEHM
PRC Manufacture and sale
of beverages
*RERRRD G US$31,000,000 —  S001% RERHEHM
Wuhan Tingjin Food Co., Ltd. PRC Manufacture and sale
of beverages
EERRZRmARAA PE US$15,000,000/ —  S001% REREER®
Chongging Tingjin Food Co,, Ltd PRC US$12,600,000 Manufacture and sale
of beverages
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35. BE B A E & 35. Principal Subsidiaries (Continued)
AL/ AMER/
EXuE ERTRE ik
Place of Registered Rl
incorporation/ capitallissued Proportion of TEXH
Name operation share capital  ownership interest Principal activity
EE F:
Directly Indirectly
ERRRRM hE US$17,000,000 —  5001% BERHEHM
Shenyang ngﬂn Food Co., Ltd. PRC Manufacture and sale
of beverages
EBRERM P US$12,000,000 —  5001% BERHEHM
Qingdao Tingjin Food Co., Ltd. PRC Manufacture and sale
of beverages
BRIEZRMARAHA P US$12,500,000 —  5001% RERHEEHM
Fujian Tingjin Food Co,, Ltd. PRC Manufacture and sale
of beverages
*REERERMARAH PE US$12,000,000/ —  5001% BERBERM
PRC US$9,400,000 Manufacture and sale
of beverages
*HBRERMERAA hE US$5,000,000 —  5001% RERHEHKM
PRC Manufacture and sale
of beverages
*EHRRZRRARAA i US$5,000,000 —  5001% RERHEHKM
Kunming Tingjin Food Co., Ltd. PRC Manufacture and sale
of beverages
*BMRRRM P US$13,000,000/ —  5001% RERHEHKM
Zhengzhou T|ng|m Food Co., Ltd PRC US$9,000,000 Manufacture and sale
of beverages
*HMERRRBRAA hEl US$10,000000 —  S001% REREERM
PRC Manufacture and sale
of beverages
* G (R KmARAR PE US$12,000,000/ —  S001% REREERM
PRC US$11,999,996 Manufacture and sale
of beverages

. =22 F#H 2006 Annual Report
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35. EE M E A E @) 35. Principal Subsidiaries (Continued)
AL/ AMER/
ExuE ERTRA s
Place of Registered Rl
incorporation/ capitallissued Proportion of TEXH
Name operation share capital  ownership interest Principal activity
EE &%
Directly Indirectly
*EME (AT KaERA P US$12,000,000 —  5001% BERHEHM
Master Kong (Xi'an) Beverage Co,, Ltd PRC Manufacture and sale
of beverages
*EME (KR KaERA P US$12,000,000/ —  %001%  BERHEHM
Master Kong (Tianjin) Beverage Co, Ltd ~ PRC US$7,587,776 Manufacture and sale
of beverages
*HREERmARAA PE US$5,000000/ —  5001% REREERR
PRC US$1,000,1 14 Manufacture and sale
of beverages
*EAEEW RALSRERAE HE US$5,000,000/ —  %00I% RERHEEHM
Master Kong (Jilin) The Changbai PRC US$1,002,410 Manufacture and sale
Mountain Beverage Co,, Ltd. of beverages
*BNERRR i U5$28,500,000/ —  5001% RERBERM
Yangzhou ngjm Food Co., Ltd. PRC US$2,997,563 Manufacture and sale
of beverages
k2 (RE)AmER PE US$2,100,000 100% — BERBENERD
WERRAT PRC Manufacture and sale

of milk products

fMNK2RRERAE hE US$12,600000  100% — RERHEESM
Hangzhou Wei Chuan Food Co, Ltd. PRC Manufacture and sale
of beverages
RERERNHEEERAT Gl US$11,000,000 51% — REREEXR
Tianjin Ting Fung Starch PRC SRERMRA KD
Development Co, Ltd. Manufacture and sale

of modified potato starch

and seasoning flavours
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Name

s (RERZE)EEERAF
Tingyi (BVI) Int! Co, Ltd

FEE (RE) BHERAT

Master Kong (HK) Trading
Company Limited

BREHKRMERAA

Xinghua Dinfang Dehydrate
Foods Co,, Ltd.

RREBEHEBERA A
Tian Jin Ting Jia Machinery Co, Ltd.

RERERABRAH
Tianjin Tingyu Consulting Co, Ltd.

RREERNEEEARAT
Tianjin Tingquan Properties

Management Co, Ltd.

REREEHERERRAA
Tianjin Dingya Property
Development Co,, Ltd.

REBREXBRAA
Tianjin Tingrong Enterprise Co, Ltd.
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AL/
EXuE
Place of
incorporation/
operation

AEREAES

British Virgin Islands

A
HK

REl
PRC

REl
PRC

hE
PRC

hE
PRC

hE
PRC

hE
PRC

imEx/
ERTRA
Registered
capitallissued
share capital

50,0005 @K
BRRUSSI
50,000 ordinary
shares of US$ |
each/ US$50,000

HK$10,000/

HK$2

US$8,600,000

US$2,100,000

1S$200,000

US$210,000

US$2,100,000

US$2,000,000

35. Principal Subsidiaries (Continued)

JEfh
REL Al

Proportion of
ownership interest

EE &

Directly Indirectly

100% —

100% —

100% =

100% =

100% =

100% =

100% =

100% =

IERE

Principal activity

AR RERE
Purchasing and sales

agent for the Group

AEBCERAERES
Agent and trading of
products for the Group

BERHER KGR
Manufacture and sale
of dehydrated vegetables

REREEHE RER
Installation and maintenance

of plant and machinery

RItEE RS
Provision of management

services

RENZEER
REZBRRE

Provision of property
management and related

consultancy services

NERE

Property development

BEREEMED AR
BEH
Manufacture and sale of flour,

oil and packaging materials
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35. EE M E A E @) 35. Principal Subsidiaries (Continued)
AR/ AmEx/
ExuE ERTRA fefh
Place of Registered Rl
incorporation/ capitallissued Proportion of TEXH
Name operation share capital  ownership interest Principal activity
ER k3
Directly Indirectly
*RNEEELEREBRAF G US$1,980676 38% 62% NERE
Guangzhou Dingya Real Estate PRC Property development

Development Co,, Ltd.

AREHER TRERERAA hE US$ 1,700,000 100% — R{IRBARHARS
Tianjin Tingxin International PRC Provision of engineering
Engineering Consultant Co, Ltd. related consultancy and

research service

BBV ERD RERNES 50,000% &R 100% —  REER
Tingtong (BVI) Limited BVI FRUSSI Investment holding
50,000 ordinary
shares of US$ |

each/ US$ 1,000

B (He8) ERERAHE REHS 15,000000% B —  5001%  REHBRK
Tingtong (Cayman Islands) Cayman Islands FRUSSI Investment holding
Holding Corp. 15,000,000 ordinary
shares of US|

each/ US$2, 118,334

* PBERNRERA  E US$5,000,000 —  5001% REXEERARF
Shanghai Tingtong Logistics Co, Ltd PRC 2R
Logistics services for
the Group
*HRERMRERAR E US$500,000 —  5001% REASERAF
PRC 20 R

Logistics services for

the Group

4 Li'@ﬁi?ﬂ’iﬁ PRAR TINGYI (CAYMAN ISLANDS) HOLDING CORP. ‘



Name

*EMRRORBRAF

EGRRNRERAA

ERRRNABRAA

Chongging Ting Tong Logistics Co, Ltd

FEBRDARAF

FEBRNARAA

FRBHARAE

H% H Bff 5% Notes to the Financial Statements

BE-ZE F+-A=+-HLFE
For the year ended 31 December 2006

EMEL/
EXuE
Place of
incorporation/

operation

PE
PRC

hE
PRC

REl
PRC

=]
RS

Taiwan

N
B3

Taiwan

L
SN

Taiwan

*OREMBARGEMARISELE -

HEAEERPEREANZHBERTEIKLR

EMAE2ENMELE

. =22 F#H 2006 Annual Report

35. Principal Subsidiaries (Continued)

imEx/
ERTRA
Registered
capitallissued
share capital

US$300,000

US$300,000

US$300,000

NT$110,000,000

NT$96,000,000

NT$110,000,000

*  These subsidiaries are registered as Sino-foreign equity joint venture

companies.

The other subsidiaries in the PRC are established and registered as

JEfh
RELL A
Proportion of
ownership interest

EE F:
Directly Indirectly
— 5001%

— 5001%

— 5001%

100% =
100% =
100% =

wholly-owned foreign enterprises.

IERE

Principal activity

REAEEALRE
LR IRH
Logistics services for

the Group
REREEARA
MR
Logistics services for
the Group
REAKEALA)
2R
Logistics services for

the Group

REARR
Investment holding
RALR
Investment holding

REER

Investment holding





