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obligations

Pension schemes

The Group has participated in defined contribution plans organised
by the relevant local government authorities in the PRC for all PRC
employees whereby the Group is required to make monthly
contributions to these plans at certain percentage of the relevant
portion of the payroll of these employees to the pension scheme to
fund the benefits. The Group has no obligation for the payment of
retirement and other post-retirement benefits for the PRC

employees other than the monthly contributions described above.

The Group has defined benefit plans for all Taiwan employees.
Pension obligation is provided based on the length of service and
average monthly salary for the final six months of employment. The
contributions were calculated based on advice from Messrs. Watson
Wyatt, Taiwan Branch (“Watson Wyatt”), independent actuaries and
consultants. The latest actuarial valuation was performed by Watson
Wyatt as at 31 December 2005 using the projected unit credit
method.

Present value of unfunded

r&H ZNA
Group Company
2005 2004 2005 2004
FET TET FET TET
Us$’000 US$'000 Us$’000 US$'000
5,793 4,887 5,206 4,887



BIRGE (B) Pension schemes (Continued)

AEE ARAH
Group Company
2005 2004 2005 2004
FET FET FET FET
Us$°000 UsS$'000 us$’000 UsS$'000
RIMEEBERT  Movement in the defined
RAEBNEME benefit obligations recognised
HEE in the balance sheets:
R E H) At beginning of year 4,887 3,808 4,887 3,808
REFRZ Net expense for the year 906 149 319 1,149
5 F 5 &1 8 5K Contributions paid — (70) — (70)
R&EER At balance sheet date 5,793 4887 5,206 4,887
r&EE
Group
2005 2004
FET FET
Us$°000 Us$'000
REHRERTHEEAFN LR : Total amount of expense recognised in

the consolidated income statement:

3 R B AR Current service cost 690 1,009

FEBKA Interest cost 186 138

FRERKER Net actuarial losses recognised 30 2

FRAXEBRER Net expense included in administrative

REETHER expenses for the year 906 1,149
AEHNFEZRAZAR The principal assumptions used for accounting purposes were:
FEEREDH

Group and Company

2005 2004

% %

TR =X Discount rate 3.00 3.25

8 H B 710 Expected rate of salary increases 3.00 3.00
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F&HE
Group
2005 2004
FET FET
US$°000 Us$'000
A F 7)) At beginning of year 21 4
(%) st AlRE &R A Income statement (charge) credit (1,458) 25
REER At the balance sheet date (1,437) 21
BERBEE (BE) 28R Recognised deferred tax assets (liabilities)
2005 2004
8E =R BE BE
Assets  Liabilities Assets Liabilities
FET FET FET FET
Us$’000 Us$’000 Us$000 US$000
MEB I E Accelerated depreciation
allowance — (11,521) (9,420)
HRBBTE Decelerated depreciation
allowance 2,845 —_ 3,128 —
VERE R Impairment losses 2,768 == 2,594 —
e Provisions 1,412 — 1,255 —
M EE Tax losses - — 1,356 —
it Others 3,924 (865) 4,028 (2,920)
EERIELE (BfE)  Deferred tax assets (liabilities) 10,949 (12,386) 12,361 (12,340)
EERBEE ()  Offset deferred tax assets
R, and liabilities (5,570) 5,570 (6,164) 6,164
FHEEE (BE) Net tax assets (liabilities) 5,379 (6,816) 6,197 (6,176)

AEBEVABRECEHBEERRHHS
/& 18 75,063,000 T (Z T T M F :
65,755,000% 7T) © RIBEREHHKE
MARERAREEREN  LEBK
ERERELARBZARAFHEESB
/ﬁﬂ o

The Group has not recognised deferred tax assets in respect of tax
losses of US$75,063,000 (2004: US$65,755,000). The tax losses will
expire if they are not utilised to set off against the income within five
years from the vyear in which they arose under the current tax
legislation.



32. BT A

32.Issued Capital

2005 2004
LignR 4= TER R ¢! FTEx
No. of shares US$’000 No. of shares US$'000
ETE ¢ Authorised:
FMR0.005% T Ordinary shares of
2 &Rk US$0.005 each 7,000,000,000 35,000 7,000,000,000 35,000
BREITRAR : Issued and fully paid:
FR0.005% T Ordinary shares of
2 EER US$0.005 each 5,588,705,360 27,943 5,588,705,360 27,943
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(a) XEH

ERE-A-A

AR4-84E

BhRA0T
4823

hEhELT
898

Bt
“S3LERERHRS
1

W-88RE-F-H
EizE

BRE-RREE
BRARREN
HRAEER

FRERHESRE
BRIZ3%
PERRLEE

i

“55R%
RERAIRE

“ERRERERERS

1

R
RORf
BfRE  Capital
Issued redemption
capital  reserve

Hr  TEn

US§000  Us§'000

At | January 2004 1794 3
Exchange translation

difference = =

Transfer to general reserve
Share of reserve movement

of an associate - -
Disposal of partial

interests in subsidiaries — —
Profit for 2004 — —
2003 final dividend

paid - -

At 31 December
2004 27943 3

Representing:
2004 final dividend proposed
Other reserves

At | January 2005 794
Exchange translation

difference — —
Transfer to general reserve ~ — =
Transfer to retained profits ~ — -
Derecognition of negative

goodwill upon adoption

of HKFRS 3 = =
Contributions from

minority shareholders - -
Profit for 2005 — —
2004 final dividend

paid - -

[

b

At 3| December
2005 27,943

[

b

Representing:

2005 special dividend
proposed

2005 final dividend proposed

Other reserves

(a) Group
KAARREGRE
Reserves attributable to equity holders of the Company

ikl H
e Efifif
B#EE Exchange -REE  EXEE  Property
Share translation ~ General ~ Capital revaluation
premium  reserve  reserve  reserve  reserve
tir i tEr i iR
USF000  US§000  USS000 - US$000  US§000
332478 760 66%0 308 -
- |44 - - -
— — 6,719 - -
- - - - 353
332478 904 T3679 308 353
332478 04 73679 308 353
- B3m - - -
- - 13914 - -
- - - - (3,535)
- - - (308) -
048 14626 87593 - -

REEH
Retained
profits
FET
Us§000

143,002

(s,7|_9)

286429

(63,52

359,560

359,560

(13914
3538

308

113,529

(63712)

409,306

4g
Total
i
US§000

543,544

|44

3,535

286429
(63,5
770500
3712
706,788
770500
770500

1372

113,529

®1)

844,039

59,799
69,859
714381

844,039

HEBR RERERE

E#
Minority
interests

Fin
Us§000

6,634

7949
1,384

(553)

86,963

86,963

3,395

5750
46,979

(4696)

138,391

Capital
and
reserves
FE1
US§:000

578,121

|44

3,535

7949
287813

(63,705

885,406

885,406

17117

5750
170,508

(66:408)

1,010,373



AEBZREBGEMNBRAEEHE QA The retained profits of the Group include profits of US$3,692,000
2 BT 73,692,000%X T (ZF T MW (2004: losses of US$1,344,000) accumulated by associates of the
F: RHEEIE1,344,000%7T) o Group.
(b) AAQH (b) Company
i
Reserves
L
RERERE BERE BARGE
BORA Capital  K#%EE Exchange  REEA Capital
Issued redemption Share translation  Retained st and
capital reserve  premium reserve profits Total  reserves
FxT EI Fx EI S FET i
Us§000 US$000 Us$'000 Us$000 Us$'000 Us$000 Us$'000
R-2EmE-A-A At | January 2004 27,943 36 332478 (197) 170,231 502,548 530,491
EXZE Exchange translation difference - - - (1,557) - (1,557) (1,557)
ZEZMERT Profit for 2004 — — — — 311,691 311,691 311,691
BH-EE=EXERA 2003 fina dividend paid - - - — @) @5) (6%
RZZEMEF-A=1-H At 3| December 2004 27,943 36 332,478 (1,754) 418770 749,530 171473
W Representing:
_ETMERRAERE 2004 final dividend proposed 63,712
i Reserves 685,818
749,530
RZZ5R§-A-H At | January 2005 27,943 36 332478 (1,754) 418,770 749,530 171473
ERZE Exchange translation difference — — — 983 — 983 983
ZZEREET Profit for 2005 — — — — 26,139 26,139 26,139
EN-ZZREREKE 2004 final dividend paid — — — — (63,712)  (63,712) (63,712)
R=ZFRF+T-A=1-H At 31 December 2005 27,943 36 332,478 (771) 381,197 712,940 740,883
ELN Representing:
“ERRERRRARE 2005 special dividend proposed 59,799
“ERRERRRERE 2005 final dividend proposed 69,859
L Reserves 583,82
712,940
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Note:
Capital redemption reserve

Capital redemption reserve has been set up in accordance with the
provisions of the Companies Law of the Cayman Islands on repurchases

and cancellations of the Company’s own shares.

Share premium

The application of the share premium account is governed by the

Companies Law of the Cayman Islands.

Share premium of the Company is distributable to shareholders subject to
the provisions of the Company’s Memorandum and Articles of Association
and provided that immediately following the distribution the Company is
able to pay its debts as they fall due in the ordinary course of business.
Accordingly, the Company’s distributable reserves as at 3|1 December
2005 amounted to US$712,904,000 (2004: US$749,494,000).

Exchange translation reserve

The exchange translation reserve have been set up and are dealt with in
accordance with the accounting policies adopted for foreign currency

translation.

General reserve

In accordance with the relevant PRC regulations, the PRC subsidiaries are
required to appropriate to the general reserve an amount not less than
10% of the amount of profit after taxation (as reported in the respective
statutory financial statements of the PRC subsidiaries prepared in
accordance with PRC accounting regulations). If the accumulated total of
the general reserve reaches 50% of the registered capital of the respective
PRC subsidiaries, the enterprise may not be required to make any further

appropriation.
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REXBHERE

Profit before taxation
Interest expenses
Interest income
Depreciation
Amortisation on premium for land lease
Amortisation on intangible assets
Loss on disposal of property,
plant and equipment
Loss on disposal of premium for
land lease
Impairment loss of property,
plant and equipment
Gain on disposal of partial interests
in subsidiaries
Share of (profits) losses of associates
Gain on disposal of partial interests
in an associate
Gain on deemed disposal of an associate
Effect on exchange rate changes
Net advances from (to) associates
Realised and unrealised (loss) gain on
financial assets at fair value through
profit or loss/current financial assets
(Increase) Decrease in inventories
Increase in trade receivables
(Increase) Decrease in prepayments
and other receivables
Increase in trade payables
Increase (Decrease) in other payables
Increase (Decrease) in advance
payments from customers
(Decrease) Increase in other
non-current payables
Increase in employee benefit obligations

Cash generated from operations

2005
FET
Us$’000

187,927
8,597
(3,274)
94,401
1,382
2,354

1,826
78
1,400

(7,508)

(235)

676
6,774

(62)
(2,463)
(11,213)

(4,407)

10,009

39,238
9,240

(2,745)
906

332,901

2004
FET
US$'000
(25
(restated)

296,389
14878
(1,908)
88,245

| 341

4,831
60
10,000

(272,955)
698

(2,529)
(2,419)

(13,657)

26
3,101
(9,384)

9,163
20258
(13,605)

(2,303)

6,195
1,079

137,504
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Pursuant to the reorganisation as mentioned in note 20, the Group
obtained through exchange of assets, a 100% equity interest in Hebei
Yi Wan Xiang.

The fair value of the identifiable assets and liabilities of the subsidiary

as at the date of exchange are as follows:

DREE

Fair value

FET

Us$’000

Property, plant and equipment 5,586
Trademarks 17,657
23,243

Satisfied by exchange of assets pursuant to

reorganisation (note 20) (23,243)

Total consideration —_

Since exchange through the reorganisation, the exchanged subsidiary
made no significant contribution to revenue and results of the

Group.



BRARBEEMIEOEEZRHRHBE In addition to the transactions and balances disclosed elsewhere in

AN AT RSB EAREALET the financial statements, the Group entered into the following
CERARGHE  ERHGINEAEE material related party transactions in the ordinary course of the
ZHAEEBHET - Group's business.
2005 2004
FET FET
Us$’000 Us$'000
(Z3)
(restated)
BFIANXAHEER Salaries and other short-term
HittigHESREA : employee benefits paid to:
TEEBRAE Key management personnel, including
BIEWMFE amounts paid to the Company’s
FEBECEEZME directors as disclosed in note | | 2,200 1,502
BTHARHEER : Sales of goods to:
/N Associates 27,552 30,532
ARBETEERR Companies under common control by
Pl 2 A A a substantial shareholder of
the Company 9,911 11,841
BTHARBEER : Purchases of goods from:
FRlNE] Associates 168,939 126,676
ARRAIETEERR Company under common control by
i AN a substantial shareholder of
the Company 15,341 14,073
BRHARKRMIER : Processing charges by:
i /NE] An associate 1,396 1,739
MAEERMRITEEZER: Guarantees provided for securing
banking facilities by:
/NG An associate 8,058 —
ARBETIEREREZ Holding companies of a minority

shareholder of subsidiaries
of the Company 54,995 7,499

[
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SME B B

AEETEAHBBTRET ZIME
B ARLHERSMER
B ERELECBHER RS
ELx - AKREEEERRAEDHN
& A AREINERR

B ER

AEERAZEERARAHLE
ETRMEENANRABERREN
BROREBENE - ASEEERK
AERER BEEERBEEETS
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The Group’s activities expose it to a variety of financial risks

including market risk (foreign exchange risk, price risk and interest

rate risk), credit risk and liquidity risk. In order to minimise the

Group's financial risk exposure, the Group introduces conservative

strategies on its risks management and does not hold nor has issued

financial instruments for trading purposes.

(i)

Foreign exchange risk

The Group is exposed to foreign exchange risk primarily with
respect to the Euros and US$, mainly arising from purchases of
production plant and equipment or other related goods and
services from overseas suppliers. The Group enters into foreign
exchange forward contracts to reduce foreign exchange risk, if

appropriate.

Price risk

The Group’s held for trading investments are measured at fair
value and the available-for-sale financial assets are measured at
cost less impairment losses. Therefore, the Group is exposed to
equity price risk. The management manages this exposure by on-
going monitoring of changes in the market condition and

financial condition of the investee componies.
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37.Financial Risk Management Objectives and

Policies (Continued)

(i)

Interest rate risk

The Group's exposure to cash flow interest rate risk is mainly
attributable to its borrowings issued at variable rate. The Group

had not hedge its exposure to cash flow interest rate risk.

Credit risk

The Group's credit risk is primarily attributable to trade and
other receivables. Management has a credit policy in place and
the exposure to credit risk is monitored on an on-going basis.
Credit evaluations are performed on all customers requiring
credit over a certain amount. At the balance sheet date, the
Group had no significant concentrations of credit risk. The
maximum exposure to credit risk is represented by the carrying

amount of each financial asset in the balance sheet.

Liquidity risk

The Group's policy is to regularly monitor current and expected
liquidity requirements, in particular relating to capital
expenditure, to ensure that it maintains sufficient reserves of
cash and adequate committed credit facilities from major

financial institutions.
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(a) BAARE (2) Capital commitments
rEE ARAF
Group Company
2005 2004 2005 2004
Txn TET FTxrn TET
UsS$’000 US$'000 UsS$’000 US$'000
BERTAEREE Contracted but not
provided for 117,832 61,373 2,409 6,060
(b) EEHEA AR (b) Commitments under operating leases
REER  BRETARBEZEEHE At the balance sheet date, the Group had total future minimum
HoAEBERRFERENRERH lease payments under non-cancellable operating leases, which
FIREAE are payable as follows:
2005 2004
FET FET
USs$°000 US$000
—FR Within one year 5,362 3,551
RE_FEZEERLFEMR In the second to
(BEERME) fifth years inclusive 9,682 5,164
AEMNUE Over five years 15,178 14,398

30,222 23,113
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The above operating leases include a lease from the Group's
associate of certain property for a period of 25 years. The lease
commitments above include only the related commitments for future
basic rentals and do not include commitments for additional rental
payable, if any, by reference to certain consumer index. The
contingent rental adjustment represents embedded derivatives in the
lease contracts, which have not been separately accounted for as

they are considered as closely related to the host lease contracts.

KAT
Company
2005 2004
FET FET
USs$’000 Us$'000
ANERAIRBE AR Z Guarantees for credit facilities on
EERHEER behalf of subsidiaries and an associate 233,283 53,701
RZZEZRAF+-_AZ+H A5EEH On 20 December 2005, the Group reached an agreement with
RITEE] /%§27F'JT§EHE%)(T5%E§§% B bankers to arrange a floating interest rate loan of US$50,000,000.
& /50,000,000 7T =z

<FR

b
— AR E%%km&_yyﬂi+ ﬂ
BH - B4 RZTERFEFT=A=
B REBFYHSEHEOENRE
A EER

The loan was fully drawn on 6 January 2006 and is repayable by
December 2008. On 20 December 2005, the Group entered an

interest rate swap contract to minimise the interest rate risk.
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HRRFRERATEBMBHRSEL As further explained in note 5 to the financial statements, due to the
RERTHERERZETRENRE adoption of HKFRS during the year, the accounting treatment and
WARNBEMNER - URHEHBAE - the presentation of certain items and balances in the financial
bt EMEFELETHAR  BET statements have been revised to comply with the new requirements.
EREFEEFHE - SFBERMFRK Accordingly, certain prior period adjustments and opening balance
% adjustments have been made and related comparative amounts have

been restated.

TEMBRARRINWET : Details of the principal subsidiaries are as follows:
e, amELR/ 1k
EXHH ERTRE L Bl
Place of Registered Proportion of
incorporation/ capital / issued ownership TEXK
Name operation share capital interest Principal activity
EE &
Directly Indirectly
XERGEERRERAT & US$66,000000  100% — BERHEIRAE
Tianjin Tingyi International PRC Manufacture and sale
Food Co, Ltd. of instant noodles
EMNEZRmAERRAF & US$31,000000  100% — BERHESRE
Guangzhou Tingyi PRC Manufacture and sale
Food Co, Ltd. of instant noodles
MNBEZERmAER A i US$39,000,000 — 100% SERHESRE
Hangzhou Tingyi PRC Manufacture and sale
Food Co, Ltd. of instant noodles
EEE (MM A RRm i US$20,000,000/ — 100% SERHESRHE
BRARA US$12,000,000
Master Kong (Hangzhou) PRC Manufacture and sale
Convenient Food Co,, Ltd. of instant noodles
EERZRMERAF & US$22,000,000 — 100% BUERHES R
Chongging Tingyi Food Co,, Ltd. PRC Manufacture and sale

of instant noodles
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Name

BERERmARAA

Shenyang Tingyi Food Co,, Ltd.

HRERRRRARDA
Wuhan Tingyi Food Co, Ltd

ARRERmARAA
Xian Tingyi Food Co,, Ltd.

EERERMmARRAA
Qingdao Tingyi Food Co, Ltd.

REERHRARRBRAR
Harbin Tingyi Food Co, Ltd.

BEEZRmBRA
Fujian Tingyi Food Co., Ltd.

MERGERMARAA

BERMERMKRH
BRAF

AL/
XN
Place of
incorporation/

operation

 E
PRC

 E
PRC

 E
PRC

 E
PRC

FE
PRC

FE
PRC

FE
PRC

NN
A=

Taiwan

HMER/
ERTRA
Registered
capital / issued

share capital

US$17,000,000

US$17,800,000

US$17,000,000

US$5,000,000

US$1 1,200,000/

US$6,780,000

US$4,500,000

US$3,000,000

50,000,000 i ik
BENTS$10
50,000,000
ordinary shares of
NT$10 each/
NT$500,000,000

b
KR f
Proportion of
ownership
interest

HE A&
Directly Indirectly

— 100%

— 100%

— 100%

— 100%

— 100%

— 100%

— 100%

100% —

IRRH

Principal activity

HERHEERER
Manufacture and sale

of instant noodles

HERHEERER
Manufacture and sale

of instant noodles

NERHEELEM
Manufacture and sale

of instant noodles

NERHEELEM
Manufacture and sale

of instant noodles

RERHELEM
Manufacture and sale

of instant noodles

RERHELEM
Manufacture and sale

of instant noodles

RERHELEM
Manufacture and sale

of instant noodles

EREERER
Manufacture and sale

of instant noodles
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Name

AL—BERMERAA

ERESEEmARAA
Master Kong (Kunming)
Convenient Food Co,, Ltd*

RREEEERRERAA
Tianjin Tingyu International
Food Co, Ltd.

FHIE (BB T ER M
BRAR*

BREREARLA

ERBWERMERBAA
Huai An Fumanduo Co., Ltd*

BEURHZRMERAT

Meishan Fumanduo Food Co,, Ltd.

RbRmEZRmARAR*

BINEHZRmAERAR*

AR,
R SR
Place of
incorporation/

operation

 E
PRC

 E
PRC

 E
PRC

E
PRC

PRC
 E

PRC
FE

PRC
FE

PRC
FE

PRC
 E

HMEL/
ERTRA
Registered
capital / issued

share capital

RMB 187,500,000

US$3,000,000

US$6,000,000

US$6,000,000

US$30,000,000/
US$12,257919

US$5,000,000/
US$1,812,500

US$5,000,000/
US$1,812,500

US$5,000,000/
US$1,812,500

US$5,000,000/
US$1,812,500

b
KL Bl
Proportion of
ownership
interest

HE B &
Directly Indirectly

— 100%

— 100%

100% —

— 100%

— 100%

— 100%

— 100%

— 100%

— 100%

IRERH

Principal activity

HERHEEREM
Manufacture and sale

of instant noodles

HERHEEREM
Manufacture and sale

of instant noodles

HERHEEREM
Manufacture and sale

of instant noodles

RERHETRE
Manufacturing and sale

of instant noodles

RERR
Investment holding
RERHEENRE
Manufacturing and sale

of instant noodles

RERBEN B
Manufacturing and sale

of instant noodles

RERBEN B
Manufacturing and sale

of instant noodles

RERHETRE
Manufacturing and sale

of instant noodles



Name

BMERZERERAE]*

FHESERMBVIERAA

Master Kong Instant
Foods (BVI) Co,, Ltd.

BRI BB BVIER A
Master Kong Bakery (BVI)
Co,, Ltd.

XEBARMARAA
Tianjin Kameda Food Co,, Ltd.

AEBRERMARAT
Tianjin Tingyuan Food Co, Ltd.

F ||]Elﬁuu4ﬂ_|gﬁ

Guangzhou Tingyuan Food Co., Ltd.

MNEERmBRA
Hangzhou Tingyuan Food Co., Ltd.

AL/
XN
Place of
incorporation/

operation

PRC
FE

RERAEE

British Virgin Islands

RERIES
British Virgin Islands

 E
PRC

R E
PRC

R E
PRC

FE
PRC

HMER/
ERTRA
Registered
capital / issued

share capital

US$5,000,000/
US$1,812,500

50,000% & i
FRRUSSI
50,000

ordinary shares at
US$I each/

US$!

50,000% i ik
FRUSSI
50,000

ordinary shares at
USS$ I each/

US$ |

US$6,000,000

US$37,000,000/

US$34,590,572

US$22,000,000

US$17,000,000

b
KR f
Proportion of
ownership
interest

HE A&

Directly Indirectly

— 100%

100% —

100% —

— 50%

100% =

100% =

100% =

IRRH

Principal activity

RERHEN B
Manufacturing and sale

of instant noodles

RERR

Investment holding

REEK

Investment holding

NERHERHED
Manufacture and sale

of rice crackers

BERHERHER
Manufacture and sale

of bakery products

BERHERHER
Manufacture and sale

of bakery products

BERHERHER
Manufacture and sale

of bakery products
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Name

MNP ERRRERAA
Hangzhou Zhenbaozhu
Food & Package Co. Ltd.

FEBRmBVIERAA

Master Kong Beverages
(BVI) Co,, Ltd

FMERmERARAA
Tingyi-Asahi-ltochu Beverages
Holding Co. Ltd.

RERERMARAA
Tianjin Tingjin Food Co.,, Ltd.*

ENMEZERBRBAA
Guangzhou Tingjin Food Co., Ltd.

FENE (BMN) KmAR AT
Master Kong (Guangzhou)
Beverage Co,, Ltd*

MNERREmBRA
Hangzhou Tingjin Food Co., Ltd.

AR,
R SR
Place of
incorporation/

operation

 E
PRC

RERZES
British Virgin Islands

MEEE

Cayman Islands

 E
PRC

FE
PRC

FE
PRC

FE
PRC

HMEL/
ERTRA
Registered
capital / issued

share capital

US$1,400,000

50,000 i &
FHRUSSI
50,000

ordinary shares of
US$I each/

USS$!

50,000% i i
FRUSSI
50,000

ordinary shares of
USS$ I each/
US$10,001

US$28,340,000/
US$22,340,000

US$15,000,000

US$12,000,000

US$27,000,000

b
KL Bl
Proportion of
ownership
interest

HE B &

Directly Indirectly

100% —

100% —

—  5001%

—  5001%

— 50.01%

— 50.01%

— 50.01%

IRERH

Principal activity

HERHERBER
Manufacture and

sale of candies

RERR

Investment holding

REEKR

Investment holding

RERHEERD
Manufacture and sale

of beverages

RERHEERM
Manufacture and sale

of beverages

RERHEERM
Manufacture and sale

of beverages

RERHEERM
Manufacture and sale

of beverages



Name

FENE (M) K AR A A]*

AEEERmERRA

RERZEMARAA
Wuhan Tingjin Food Co,, Ltd.*

ERRERMARRDA

RERERMERAA
Shenyang Tingjin Food Co, Ltd.

EEEEEMARRA
Qingdao Tingjin Food Co,, Ltd

BEEERMARAT
Fujian Tingjin Food Co,, Ltd.

BEREEERMBER A

MEERRRERDA

AL/
XN
Place of
incorporation/

operation

 E
PRC

 E
PRC

 E
PRC

 E
PRC

FE
PRC

FE
PRC

FE
PRC

 E
PRC

 E
PRC

HMER/
ERTRA
Registered
capital / issued

share capital

US$ 17,000,000/

US$2,550,000

US$12,000,000

US$31,000,000

US$12,000,000/

US$10,000,000

US$17,000,000

US$12,000,000

US$12,500,000

US$12,000,000/

US$8,295,000

US$5,000,000

b
KR f
Proportion of
ownership
interest

HE A&
Directly Indirectly

—  5001%

—  5001%

—  5001%

—  5001%

—  5001%

—  5001%

—  5001%

—  5001%

—  5001%

IRRH

Principal activity

HERHEERD
Manufacture and sale

of beverages

HERHEERR
Manufacture and sale

of beverages

RERBEERD
Manufacture and sale

of beverages

NERHEERD
Manufacture and sale

of beverages

RERHEERM
Manufacture and sale

of beverages

RERHEERM
Manufacture and sale

of beverages

RERHEERM
Manufacture and sale

of beverages

LERHER M
Manufacture and sale

of beverages

LERHER M
Manufacture and sale

of beverages
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Name

ERERRRARDA
Kunming Dingjin Food Co. Ltd*

BNERRRARDA
Zhengzhou Tingjin Food Co,, Ltd*

WNERRRARAD A

FHIE (&G KmA R L)

MNKZ2RAER QA
Hangzhou Wei-Quan
Food Co,, Ltd.

REREBRNAEERLDF
Tianjin Ting Fung Starch
Development Co, Ltd.

B (RBERXS) R
ARLA
Tingyi (BVI) Int'l Co, Ltd.

AR,
EXH

Place of

incorporation/

operation

 E
PRC

 E
PRC

 E
PRC

 E
PRC

R E
PRC

FE
PRC

P E
PRC

RBEKES
British Virgin

Islands

HMEL/
ERTRA
Registered
capital / issued

share capital

US$5,000,000

US$8,000,000/
US$1,201,726

US$10,000,000/
US$375,000

US$12,000,000/

US$2,100,000

US$12,600,000

US$ 11,000,000

50,000% i ik
FRUSSI

50,000 ordinary
shares of

USS$ ! each/US$50,000

b
KL Bl
Proportion of
ownership
interest

HE B &
Directly Indirectly

—  5001%

—  5001%

—  5001%

—  5001%

100% =

100% =

51% =

100% —

IRERH

Principal activity

[ERHER M
Manufacture and sale

of beverages

[ERHER M
Manufacture and sale

of beverages

RERHEERD
Manufacture and sale

of beverages

RERHEERD
Manufacture and sale

of beverages

REREENERR
Manufacture and sale

of milk products

RERHEERM
Manufacture and sale

of beverages

HERHESR
SRERYRARm

Manufacture and sale of
modified potato starch

and seasoning flavours

AEEZRERRE
Purchasing and sales

agent for the Group



Name

FiE (BR)ERARAH
Master Kong (HK) Trading
Company Limited

BUEFRKRRERAA
Xing Hua Dingfang Dehydrate
Foods Co,, Ltd.

REREBBERRA
Tian Jin Ting Jia Machinery
Co,, Ltd.

RRBRE#ABRAA
Tianjin Tingyu Consulting
Co,, Ltd.

REREYNEEEARAA
Tianjin Tingquan Properties

Management Co,, Ltd.

AEERFHERZERA ]

Tianjin Dingya Property
Development Co,, Ltd

ENEREHERZEERAF

Guangzhou Dingya Real Estate
Development Co,, Ltd.*

AL/
XN
Place of
incorporation/

operation

A
HK

FE
PRC

 E
PRC

B
PRC

 E
PRC

FE
PRC

FE
PRC

HMER/
ERTRA
Registered
capital / issued

share capital

HK$10,000/
HK$2

US$8,600,000

US$2,100,000

US5$200,000

US$210,000

US$2,100,000

US$1,980,676

b
KR f
Proportion of
ownership
interest

HE A&

Directly Indirectly

100% —

100% —

100% —

100% —

100% —

100% =

38% 62%

IRRH

Principal activity

FEEZERRERES
Agent and trading of
products for

the Group

RERHER KGR E
Manufacture and sale
of dehydrated

vegetables

RERBERE R
Installation and
maintenance of

plant and machinery

RALE B IR
Providing management

services

RENKERR
0B 2 R R

Provision of property
management and
related consultancy

services

NERE

Property development

NERE

Property development
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Name

RERHER T2
BRBRAA]

Tianjin Tingxin International
Engineering Consultant
Co,, Ltd

JHREBVIERAR
Tingtong (BVI) Limited

R (REB) ERERAA

Tingtong (Cayman Islands)
Holding Corp.

LEERNRERAF
Shanghai Tingtong
Logistics Co,, Ltd*

EREBMRER A

BMNERMRERL A

AR,
R SR
Place of
incorporation/

operation

 E
PRC

REBRIES
British Virgin Islands

MEEE

Cayman Islands

 E
PRC

 E
PRC

FE
PRC

HMEL/
ERTRA
Registered
capital / issued

share capital

US$1,700,000

50,000% 3 i
FARUSS|
50,000 ordinary
shares of

USS$! each/
US$1,000

15,000,000 38 i%

BRRUSSI

15,000,000 ordinary

shares of
US$ | each/
US$2,118,334

US$5,000,000

US$500,000

US$300,000

b
KL Bl
Proportion of
ownership
interest

HE B &
Directly Indirectly

100% —

100% —

—  5001%

—  5001%

—  5001%

— 50.01%

IRERH

Principal activity

RETRERR
7% R 7%

Provision of engineering
related consultancy

and research service

RERR

Investment holding

REEKR

Investment holding

REXKERRA]
Z MR
Logistics services for

the Group

REXEEANRF
Z R R
Logistics services for

the Group

REAEEALT
R R
Logistics services for

the Group



AL/ HMER/ s

EXHH ERTRE KRBl
Place of Registered Proportion of
incorporation/ capital / issued ownership TEXK
Name operation share capital interest Principal activity
HE &
Directly Indirectly
ELEBNRERAR & US$300,000 —  5001% REAEEARF
PRC DR
Logistics services for
the Group
ERBRYMRARAF E US$300,000 —  5001% REAKEADF
Chongging Ting Tong PRC 2w BR
Logistics Co, Ltd Logistics services for
the Group
RERNBRAF] =h: ] NT$110,000000  100% — REER
Taiwan Investment holding
FRENBRAA aE NT$96,000000  100% — REER
Taiwan Investment holding
REBRDBRAA] b NT$110,000000  100% — REEK
Taiwan Investment holding
* ZEMBLAREMATRIINEERE - *  These subsidiaries are registered as Sino-foreign equity joint venture
companies.
Eth A ER P BRRZIERRERLR The other subsidiaries in the PRC are established and registered as

AMAZEMERE - wholly-owned foreign enterprises.





