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Disclaimer

The information contained in this presentation is intended solely for your personal reference. Such information is
subject to change without notice and no representation or warranty express or implied is made as to, and no
reliance, should be placed on, the fairness, accuracy, completeness or correctness of the information contained in
this presentation. This presentation does not intend to provide, and you may not rely on this presentation as
providing, a complete or comprehensive analysis of the Company’ s financial or trading position or prospects.
None of the Company nor any of its respective affiliates, advisors or representatives shall have any liability (in
negligence or otherwise) whatsoever for any loss or damage howsoever arising from any use of this presentation
or its contents or otherwise arising in connection with this presentation.

This presentation contains projections and forward looking statements that may reflect the Company’ s current
views with respect to future events and financial performance. Readers are cautioned not to place undue reliance
on these forward-looking statements which are subject to various risks and uncertainties and no assurance can
be given that actual results will be consistent with these forward-looking statements. The Company undertakes no
obligation to publicly update or revise any forward-looking statements, whether as a result of new information,
future events or otherwise.

This presentation does not constitute an offer or invitation to purchase or subscribe for any securities or financial
instruments or the provision of any investment advice, and no part of it shall form the basis of or be relied upon in
connection with any contract, commitment or investment decision in relation thereto, nor does this presentation
constitute a recommendation regarding the securities or financial instruments of the Company.
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3Q2018 - Sales & Profit

208 5 .55 2% I'J

RMBmn 3Q2018 3Q2017 Change%

Revenue 18,863 19,687 -4.19

Gross Profit 6,294 6,397 -1.61

Gross Margin 33.37% 32.50% 0.87ppt.

EBITDA 3,441 3,419 0.65

Profit 1,906 1,883 1.19

Profit attributable to owners of the Company 1,554 1,238 25.52
EPS (RMB cents) 27.66 22.09 5.57 cents
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1-9/2018 - Sales & Profit @%@;E-ﬁf}ﬁﬁli l

RMBmn 1-9/2018 1-9/2017 Change%
Revenue 49,859 48,254 3.32
Gross Profit 15,975 14,711 8.59
Gross Margin 32.04% 30.49% 1.55ppt.
EBITDA 7,182 6,762 6.20
*EBITDA 7,389 6,762 9.27
Profit 3,394 2,763 22.82
Profit attributable to owners of the Company 2,861 1,938 47.58
EPS (RMB cents) 50.93 34.58 16.35 cents

*EBITDA: Excluding the effects of the income of activation on assets and the provision of impairment losses on
machinery and equipment.
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Revenue by Products

208,55, 5.5 5% IIHI

RMBmn 3Q2018 3Q2017 Change%
Instant Noodles 6,752 6,707 0.66
Beverages 11,749 12,569 -6.52
Instant Food 193 231 -16.45
Others 169 180 -6.00
Total 18,863 19,687 -4.19

3Q2017 3Q2018
Instant Instant
F;;Od Otil;rs Ffoz p Ot;‘zrs

Noodles
34%

64%
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Revenue by Products
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RMBmn 1-9/2018 1-9/2017 Change%
Instant Noodles 16,979 5.34
Beverages 30,105 2.63
Instant Food 629 -8.06
Others 541 -8.03
Total 48,254 3.32
1- 9/ 2017
1- 9/ 2018
Instant
o Ot => St g

Noodles

35% everages

62%
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Instant Noodle Sales by Products
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RMBmn 3Q2018 3Q2017 Change%
Bowl 3,296 3,244 1.62
High end Packet 2,748 2,648 3.78
Mid end Packet 654 748 -12.52
Snack Noodle & Others 54 67 -21.65
Total 6,752 6,707 0.66
3Q2017 3Q2018
Mid end Mid end Snack Noodle
Packet Snack Noodle Packet & Others

11%

High end
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Instant Noodle Sales by Products
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RMBmn 1-9/2018 1-9/2017 Change%
Bowl 8,866 8,449 4.94
High end Packet 7,061 6,404 10.26
Mid end Packet 1,803 1,924 -6.28
Snack Noodle & Others 156 202 -23.19
Total 17,886 16,979 5.34
1-9/2017 1-9/2018
Mid end Snack Noodle Mid end Snack Noodle
Packet & Others Packet

11%

High end \‘
Packet \
38%
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Beverage Sales by Products
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RMBmn 3Q2018 3Q2017 Change%

Tea 5,163 5,487 -5.92

Water 1,383 2,179 -36.54
Juice 1,396 1,676 -16.67
Carbonated drinks and Others 3,807 3,227 18.01
Total 11,749 12,569 -6.52

3Q2017 302018
CSD & Others
26% CSD & Others
Juice
13%
Water

17%
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Beverage Sales by Products
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RMBmn 1-9/2018 1-9/2017 Change%
Tea 13,895 13,173 5.48
Water 3,973 5,250 -24.32
Juice 3,729 4,148 -10.10
Carbonated drinks and Others 9,300 7,534 23.44
Total 30,897 30,105 2.63
1-9/2017 1-9/2018
CSD & Others CSD & Others

25%

Juice
14%

Water
17%
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Gross Margin by Products
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EBIT by Products
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RMB '000 3Q2018 3Q2017 Change%
Instant Noodles 999,788 841,644 18.79
Beverages 1,580,373 1,692,157 -6.61
Instant Food -5,125 5,403 -194.85
Others 48,439 -22,574 314.58
Group EBIT 2,623,475 2,516,630 4.25
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EBIT by Products 208 5. 557 ﬁﬁl' I
RMB ’000 1-9/2018 (1-9/2017|Change%| | *1-9/2018 Change%
Instant Noodles 1,879,183 |1,484,628| 26.58 2,136,973 43.94
Beverages 2,333,186 |2,379,021 -1.93 2,672,776 12.35
Instant Food -12,838 -10,445| -22.91 -12,838 -22.91
Others 479,084 161,515| 196.62 89,335 -44.69
Group EBIT 4,678,615 |4,014,719 16.54 4,886,246 21.71

*1-9/2018 : Excluding the effects of the income of activation on assets and the provision of impairment losses on
machinery and equipment.
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Profit
RMB ‘000 3Q2018 3Q2017 Change%
Instant Noodles 714,802 626,193 14.15
Beverages 1,236,275 1,331,166 -7.13
Instant Food -6,062 3,763 -261.09
Others -39,334 -77,796 49.44
Group Profit 1,905,681 1,883,326 1.19
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Profit
RMB ‘000 1-9/2018 ({1-9/2017 | Change% *1-9/2018 Change%
Instant Noodles 1,381,755 | 1,158,473 19.27 1,562,208 34.85
Beverages 1,774,670 | 1,669,531 6.30 2,012,383 20.54
Instant Food -13,867 -10,912 -27.08 -13,867 -27.08
Others 251,417 -53,616 568.92 -139,802 160.74
Group Profit 3,393,975 | 2,763,476 22.82 3,420,922 23.79

*1-9/2018 : Excluding the effects of the income of activation on assets and the provision of impairment losses on
machinery and equipment, net of tax.
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Financial Position

As at 30/09/2018
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As at 31/12/2017

*ROA (Annualized) 11.54% 6.47%
*ROE (Annualized) 19.84% 9.96%
Current Ratio 0.96 0.79
Gearing Ratio -16.44% 22.26%
A/R Revenue /Days 10.76 9.99
Finished Goods Revenue/Days 10.81 11.31
Cash and cash equivalents 12.904 billion 10.285 billion

*ROA: EBIT to average total assets

*ROE: Profit attributable to equity holders of the Company to average net assets
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Material Price

RMB/Ton
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Instant Noodle Market Share-by Volume

%
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Source: Nielsen
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Instant Noodle Market Share-by Value
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*Data difference comes from the upgrade of Nielsen Retail Research Service
Panel in June 2018. Effective data is backtracked from January 2017, and is
based on the same statistical logic simulation pushed back to July 2015 data.
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RTD Tea Market Share-by Volume
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RTD Tea Market Share-by Value
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*Data difference comes from the upgrade of Nielsen Retail Research Service
Panel in June 2018. Effective data is backtracked from January 2017, and is
based on the same statistical logic simulation pushed back to July 2015 data.
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RTD Tea (no milk tea) Market Share-by Volume
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RTD Tea (no milk tea) Market Share-by Value
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*Data difference comes from the upgrade of Nielsen Retail Research Service
Panel in June 2018. Effective data is backtracked from January 2017, and is
based on the same statistical logic simulation pushed back to July 2015 data.
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Bottle Water Market Share-by Volume

%

Source: Nielsen
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Diluted Juice Drinks (below26% juice content)
Market Share-by Volume
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*Data difference comes from the upgrade of Nielsen Retail Research Service
Panel in June 2018. Effective data is backtracked from January 2017, and is
based on the same statistical logic simulation pushed back to July 2015 data.
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A) Nation-Wide Distribution Network
As at 30/09/2018  As at 30/06/2018

*Sales Office 369 369
Warehouse 100 98
Wholesaler 31,215 32,758
Direct Retailer 136,265 135,389

B) Production Lines

Noodles
Beverage 432
Instant Food
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As at 31/12/2017
369
92
35,163

129,449
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