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The information contained in this presentation is intended solely for your personal reference. Such information is
sub j ec t to change wi t ho u t no t i ce and no repre sen ta t io n or war r an t y exp ress o r imp l i ed is mad e as to , and no
reliance, should be placed on, the fairness, accuracy, completeness or correctness of the information contained in
thi s p re senta t io n . Thi s pre senta t io n do es no t int end to pro vid e , and yo u may not r e ly o n thi s pr e sen ta t io n as
provid ing, a co mple te or co mprehensive analys is o f the Co mp any’s f inanc ia l o r t rad ing p osi t io n or pro spec t s .
None of the Company nor any of i ts respective affi l ia tes, advisors or representat ives shall have any liabil ity ( in
negligence or otherwise) whatsoever for any loss or damage howsoever ar ising from any use of this presentat ion
or its contents or otherwise arising in connection with this presentation.

This presenta t io n co nta ins p ro jec t io ns and forward loo king st a t ements tha t ma y re f l ec t the Co mp any’s cur r ent
views with respect to future events and financial performance. Readers are cautioned not to place undue reliance
on these forward -looking sta tements which a re subjec t to var ious r i sks and uncer ta int ies and no assurance can
be given that actual results will be consistent with these forward-looking statements. The Company undertakes no
obliga t ion to publ ic ly update or revise any forward-looking statements, whether as a resul t o f new information,
future events or otherwise.

This presentation does not constitute an offer or invitation to purchase or subscribe for any securities or financial
instruments or the provision of any investment advice, and no part of it shall form the basis of or be relied upon in
connec tion wi th any contract , commitment or inves tment decision in relat ion thereto , nor does this presentat ion
constitute a recommendation regarding the securities or financial instruments of the Company.
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1Q 2015 – Sales & Profit

US$ million 1Q 2015 1Q 2014 Change%

Turnover 2,321 2,782 -16.56

Gross Profit 735 845 -13.04

Gross Margin 31.66 % 30.38% 1.28ppt.

EBITDA 330 364 -9.46

Profit 134 173 -22.61

Profit attributable to owners of the Company 107 128 -16.63

EPS (US cents) 1.91 2.29 -0.38cents
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Beverages
56%

Noodles
41%

Instant 
Food
2%

Others
1%

1Q 2014

Turnover by Products

US$ million 1Q 2015 1Q 2014 Change%

Instant Noodles 1,000 1,150 - 13.02

Beverages 1,260 1,554 -18.92

Instant Food 38 53 -29.44

Others 23 25 -4.38

Total 2,321 2,782 -16.56

Beverages
54%Noodles

43%

Instant 
Food
2%

Others
1%

1Q 2015
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Bowl
49%

High end 
Packet
37%
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Packet
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Snack 
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Others
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Bowl
50%
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38%

Mid end 
Packet
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Snack 
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Others
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US$ million 1Q2015 1Q2014 Change%

Bowl 499 568 - 12.11

High end Packet 379 425 - 10.94

Mid end Packet 103 127 - 18.33

Snack Noodle & Others 19 30 -37.83

Total 1,000 1,150 - 13.02

Instant Noodle Sales by Products

1Q2014 1Q2015
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Tea
47%

Water
13%

Juice
20%

Tea
45%

Water
12%

Juice
15%

CSD & Others
28%

US$ million 1Q 2015 1Q 2014 Change%

Tea 569 723 -21.28

Water 145 207 -29.67

Juice 193 316 -38.93

Carbonated drinks and Others 353 308 14.22

Total 1,260 1,554 -18.92

Beverage Sales by Products

1Q 2014 1Q 2015

CSD & Others
20%
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Gross Margin by Products

0

5

10

15

20

25

30

35

40

Instant
Noodles

Beverages Instant Food Overall

28.03

32.08

36.52

30.3830.81

32.52
35.08

31.66

1Q2014

1Q2015%

2.78 0.44 -1.44 1.28

Change (ppt.)

8



© 2015 Tingyi (Cayman islands) Holding Corp., All rights reserved.

EBIT by Products

US$’ 000 1Q 2015 1Q 2014 Change%

Instant Noodles 119,886 121,652 -1.45

Beverages 81,729 125,849 -35.06

Instant Food -5,088 -4,073 -24.92

Others 4,267 -4,883 187.39

EBIT 200,794 238,545 -15.83
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Profit

US$’ 000 1Q 2015 1Q 2014 Change%

Instant Noodles 94,188 103,062 -8.61

Beverages 46,525 83,532 -44.30

Instant Food -5,045 -3,780 -33.44

Others -1,891 -9,944 80.98 

Profit 133,777 172,870 -22.61
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Financial Position

*ROA (Annualized) 8.46% 7.78%

*ROE (Annualized) 13.86% 13.54%

Current Ratio 0.73 0.64

Gearing Ratio 0.21 0.48

A/R Turnover /Days 9.39 8.89

Finished Goods Turnover/Days 11.26 11.73

At 31/03/2015,Cash and  cash equivalents was US$1.941 billion
*ROA：EBIT to average total assets
*ROE：Profit attributable to equity holders of the Company to average net assets

As at 31/12/2014As at 31/3/2015
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As at 31/03/2015 As at 31/12/2014

Sales Office： 607 582

Warehouse： 72 77

Wholesaler： 31,855          36,837

Direct Retailer： 118,342            118,359

a) Nation-Wide Distribution Network

b) Production Lines

17

Noodles 238 238
Beverage 448 444
Instant food 15 15
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