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Disclaimer

The information contained in this presentation is intended solely for your personal reference. Such information is
sub j ec t to change wi t ho u t no t i ce and no repre sen ta t io n or war r an t y exp ress o r imp l i ed is mad e as to , and no
reliance, should be placed on, the fairness, accuracy, completeness or correctness of the information contained in
thi s p re senta t io n . Thi s pre senta t io n do es no t int end to pro vid e , and yo u may not r e ly o n thi s pr e sen ta t io n as
provid ing, a co mple te or co mprehensive analys is o f the Co mp any’s f inanc ia l o r t rad ing p osi t io n or pro spec t s .
None of the Company nor any of i ts respective affi l ia tes, advisors or representat ives shall have any liabil ity ( in
negligence or otherwise) whatsoever for any loss or damage howsoever ar ising from any use of this presentat ion
or its contents or otherwise arising in connection with this presentation.

This presenta t io n co nta ins p ro jec t io ns and forward loo king st a t ements tha t ma y re f l ec t the Co mp any’s cur r ent
views with respect to future events and financial performance. Readers are cautioned not to place undue reliance
on these forward -looking sta tements which a re subjec t to var ious r i sks and uncer ta int ies and no assurance can
be given that actual results will be consistent with these forward-looking statements. The Company undertakes no
obliga t ion to publ ic ly update or revise any forward-looking statements, whether as a resul t o f new information,
future events or otherwise.

This presentation does not constitute an offer or invitation to purchase or subscribe for any securities or financial
instruments or the provision of any investment advice, and no part of it shall form the basis of or be relied upon in
connec tion wi th any contract , commitment or inves tment decision in relat ion thereto , nor does this presentat ion
constitute a recommendation regarding the securities or financial instruments of the Company.
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2015 – Sales & Profit

US$ million 2015 2014 Change%

Turnover 9,103 10,238 -11.09

Gross Profit 2,900 3,118 -6.99

Gross Margin 31.86% 30.46% 1.40ppt.

EBITDA 1,039 1,149 -9.64%

Profit 281 485 -41.93

Profit attributable to owners of the Company 256 400 -35.99

EPS (US cents) 4.57 7.15 -2.58 US cents

Dividends per share 2.29 3.57 -1.28 US cents
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Beverages
57%

Noodles
40%

Instant 
Food
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Others
1%

2014

Turnover by Products

US$ million 2015 2014 Change%

Instant Noodles 3,613 4,138 -12.69
Beverages 5,244 5,801 -9.60

Instant Food 137 179 -23.43
Others 109 120 -9.57
Total 9,103 10,238 -11.09
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Bowl
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High end 
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Snack Noodle & 
Others
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Bowl
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Snack Noodle 

& Others
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US$ million 2015 2014 Change%

Bowl 1,707 1,960 -12.93
High end Packet 1,391 1,601 -13.10
Mid end Packet 434 470 -7.61

Snack Noodle & Others 81 107 -24.38

Total 3,613 4,138 -12.69

Instant Noodle Sales by Products

2014 2015
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Tea
40%

Water
19%

Juice 17%

Tea
42%

Water
18%

Juice
15%

CSD & Others
25%

US$ million 2015 2014 Change%

Tea 2,189 2,330 -6.06
Water 963 1,134 -15.06
Juice 772 964 -19.83

Carbonated drinks and Others 1,320 1,373 -3.89

Total 5,244 5,801 -9.60

Beverage Sales by Products

2014 2015

CSD & Others
24%
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Gross Margin by Products
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EBIT by Products

US$’ 000 2015 2014 Change%

Instant Noodles 341,973 424,641  -19.47

Beverages 147,407 258,382    -42.95

Instant Food -21,423 -18,585 -15.27

Others 19,736 21,415 -7.84

EBIT 487,693 685,853 -28.89

9



©2016 Tingyi(Cayman islands)Holding Corp., All right reserved.
10

Profit

US$’ 000 2015 2014 Change%

Instant Noodles 273,922 360,388 -23.99 

Beverages 40,855 153,952 -73.46

Instant Food -21,368 -17,449 -22.46

Others -11,925 -12,142 1.79

Profit 281,484 484,749 -41.93
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Financial Position

*ROA
(Annualized) 5.51% 7.78%

*ROE
(Annualized) 8.63% 13.54%

Current Ratio 0.68 0.64  

Gearing Ratio 0.49 0.48  

A/R Turnover /Days 9.46 8.89  

Finished Goods Turnover/Days 10.87 11.73  

At 31/12/2015, Cash and cash equivalents was US$1.024 billion
*ROA：EBIT to average total assets 
*ROE：Profit attributable to equity holders of the Company to average net assets

As at 31/12/2014As at 31/12/2015

11



©2016 Tingyi(Cayman islands)Holding Corp., All right reserved.

Material Price
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A) Nation-Wide Distribution Network

As at 31/12/2015         As at 31/12/2014

Sales Offices： 606                    582     

Warehouse： 73 77      

Wholesaler： 30,095  36,837

Direct Retailer： 116,036            118,359

B) Production Lines
Noodles 227                   238

Beverage 468                   444

Instant Food 16                     15
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