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Tingyl Holding:
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Corporate web site: www.masterkong.com.cn
E-mail: IR@tingyi.com
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: Holding Structure of Tingyi
g =R = 2
D HGIRREIRAT e s IR

Ting Hsin (CI) Holding Corp. General Public Sanyo Foods Co., Ltd.
E# (85 ERERATE NR SEFRMEKRAEH
‘36.60% ‘ 30.20% 33.20%

Tingyi Holding Corp.

FREN{EIERR B R
| 50.005% |
Instant Noodie Beverage# Bakery & Confectionary Supporting
Business Business Business Business
FERMEERH MmBEERH EYTE 3 BLESZER
41%* 54%* 3%* 2%*
# Asahi Breweries owns 39.996 % Ting Hsin (Cl) owns 9.999%
BA A 1B 7 A%39. 996% TBH (A28 ##A%9.999%

Market Cap. As at 11 December 2009 : US$14.7 billion
NS =TT -
2009E12A 11 HARITH{EHI47T{EETT ot N G

2

*

* % of Group’s Turnover in Jan-Sept./2009



' Ratzi3ER23  Instant Noodle Market in Chinath B#75 B4 5

Tingyi is the biggest Instant Noodle Producer in the World RIFf$EEmstHREANAERLEEDS
In China Tingyi gained 54.2% value market share in Sep 2009 7+ E&ZE200949A RINEHET &HE H54.2%

PRC Instant Noodle Market Share by Products Total Instant Noodle Market Cap
HE A ESE 2R TSN E bR e

e RMB 39.5 billion in 2009

Retail Price 20094F 39518 A R &

EEE C 0
up Noodle e CAGR 10% for past 10 years
(High-End) BE+FRSERE10%
High-End Packet ° Instqnt Noodle Consumption per
Rmb. >1.5 18.1% Noodle Capita annually (By Packet)
' EESE FEEAFHEH (&)
............................................................................................................ Sy
...... Rmbll_lS 9.2% & o.....Packet.Noodle SO Ut
LG P{ERE 38 " Korea 69
mb. 1. -
31.7% Low-End 60 L
............................................................. Packet-Noodle 50 L
Rmb. <1.0 28.3% FERH 40 + s
" 30
20 |
ASP is in an up trend 10 |
HERERE LABS 0
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Instant Noodle Market Share-by Volume
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Instant Noodle Market Share-by Value
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f RediziaReE Beverage Market In Chinad BB 8% 35

Total Beverage Market Cap fifi#iziiiE
RMB 154 billion in 2009 20094F1, 540{8 A R #&
CAGR 189% for past 5 years @EREHESHEZFR18%

#1 Tingyi [RENE 48.7%* Sport Drink:
42 Uni-P Hie 20.6% LANRN Bottled Water:
#3 Wahaha #M51515.6% YTD Growth:13.7% 1R/

YTD Growth:4.4%

Juice: Bit
YTD Growth:9.7%

#1 Tingyi RETE 24.1%*
% #2 Wahaha #mm15.4%

#3 Farmer EkxWlR12.5%

#1 Coke ATOAT4:  28.2%*
#2 Uni-P #%— 14.8%

#3 Tingyi BE&H s 12.6% 186%  183% (T guy | AT3%
23.4% /
2009
Carbonated Drink: \ 2008
]  223%
YTD Growth:2.1% <
*Market Share by sales volume
Source: Company estimated based on ACNielsen Sep 2009 Source: ACNielsen Sep. 2009 I: N G

and China Beverage Industry Association
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RTD Tea Market Share-by Volume
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Coca Cola fi'[ Ifi*
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RTD Tea Market Share-by Value
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Tingyi ﬁiﬂm @

51
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__— \ 45.7/ N
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Uni-President ik —
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Bottle Water Market Share-by Volume

" MK AR (B)
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23
Tingyi B i (€ 22f_ 23207~
19.9 \19.9
4
—
16. 16 Wahaha SRS o
Farmer's Spring 12,5
Coca Colag ,  YiBao [T[?? 6.0
TR TS 4.6
45
Run gign WL 3.8
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Re¥iERAA Market Position - Strong Market Sharess&8ha IR iLa X

Diluted Juice Drinks (5-39% juice content)

Market Share-by Volume

BRI (RA28539% HaE (B

%

Wahaha 516
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Source: ACNIelsen



Our strengths and Competitive Advantages in China

 AalERERAR
- RHERERLT o oo B
1) Nation-wide Distribution Network &% £ B %5 B #0845 48 2k

Sales Office & Z£Ff : 487
Warehouse B & : 83

Wholesaler #Z$H : 5,667

Direct Account E&E &8 72,551

2) COD Policy :
E B ERHEBCR

3) Dense Production plants in China
EHREENEESR

4) Recognition of Master. Kong In China
BENREERE - -

5) Vertical Integration
EERSEHE

6) Bargaining Power Due to Huge Capamty
REEXEBER R RERE

-
| | =

94



# ﬁw;zagﬁna Overall Strategies &5k

1. More than 75% are High ASP Products
HBIR75% A EEM

Price: Higher than Rmb 1.0/Unit
90% e m M E{E4E1. 07T/ &

76%%%1&2 571:&’]*&%4

KRy, SEMEE : &%:‘l‘ﬁ)’t*
- 00909000 1 = e WET G 2
Market shareTs &% : Bowl Noodle - Rt Shale Eﬁiﬁ{ﬁ” .
M 69% High End Packet Noodle
=ERE 71.5%
B s
GM E#IZ : Bowl Noodle

RTD Tea #&x#147.5%
Juice Drink SRitfi#l12%

(™ 3.High Gross Margin #=#=m)

Bifi>30% High End Packet 4. Growing Market mEwTHS
NoodleS{E%HE >25% - 4

GM: RTD Tea & #x#>40% J

STRONG CASH COW
EHEm

. h 1.Huge Demand chﬁﬁsk"
AEﬁ%lnIuJ::FF%SE 2.Lower Price @& Botﬂ*ggg ;/J\éater

Rmb. 1 or above/unit 3.Improve Gross Margin
Through Efficient Management “TONG
aeEEEEi&KﬂEa’E’H%, SETIES




# Autfizraamras Material Price £ EBRHEMES

RMB/Ton

Flour Za$% : 12-18% of noodle cost
(price with 13% tax)

Palm Oil #£#858: 12-15% of noodle cost
(price with 13% tax)

2,

2,

2,

2,

2,

1

L,

L,

1

o

e N N

PET Resin PET#F : 60% of PET drink cost Sugar #&: 10% of PET drink cost
(price with 17% tax) (price with 17% tax)
13, 000
12, 000 4,220
11, 000
10,000 - & f @ amnll VRN, L. e
9,000 - . [ ¥$® 2000 cmm oo
8, 000 S |
7,000 e ) OUY T T
SRR R I R R P R R R PR AR RRPRRS D QU D D D D P P P B0, 0,0 P OB DA A A D DD DD DD
L A B D BB s PIEES  ot e SRR S S e




f dedizizamaa Overall Gross Margin Remain StableEFIZE R IFIRE

N

7

1C

i& 36.05
33.89 .
35 r ¥ 31.20 33.65 31.33 32.27 3158 32.18 %
= L 57 28.90 5g 03 27.86 27.87 27.58 g
25 | é
20 | é
5 | é
10| %
| %
0 1 1 1 1 1 1 1 1 1 1 1 1 é ]
© A ) ) Q N q $o) %) © 2 > %)
& & & & & & & q/od" & & & S q\q/oo
K
YoY Change (%) 2003 2004 2005 2006 2007 2008 1-9/2009
Palm Oil #Fi#iH 15.0% 11.0% -17.0% 5.0% 55.0% 30% -44%
Flour %t 11.0% 32.0% -9.0% -8.0% 14% 6% 6%
PET Resin PETHLF 19.0% 20.0% 0.3% 2.3% 1.6% -3.0% -29%
CE B 6.0ppt. -03ppt. 3.7ppt. 09ppt. -0.69ppt. 0.6ppt. 3.28 ppt.
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: R deO20 s & Profit Growth

US Million 1-9/2009 1-9/2008
Turnover &% 4,038 3,371 19.81%
Gross Profit %% 1,456 1,104 31.84%
Gross Margin £f% 36.05% 32.77% 3.28ppt.
EBITDA 702 524 34.04%
MSFIE . IRIEHE RIBEHRF
Profit j#) 444 321 38.35%
Profit Attributable to Equity

Holders of the Company 327 220 48.88%

7K B B SR FE o R

EPS (US cents)
. : US1.92 t

SRR (£4) 5.85 3.93 cents

IOKG

12



* dadiziER23 Performance by ProductsE gn Bl £ 4& LL 8

US$ Million 1-9/2009 1-9/2008 Change
Instant Noodle A {E%H

Turnover &% 1,668 1,524 9.44%

Gross Margin EF|ZE % 31.88 26.07 5.81ppt.
EBIT 2 a1#5;E 248 129 92.70%
Beverage #fan

Turnover & %%8 2,187 1,647 32.81%
Gross Margin EH/%% 38.70 37.98 0.72ppt.
EBIT S#tai#lHE 279 237 17.38%
Bakery #&8#

Turnover Z %% 123 113 8.29%

Gross Margin EHE% 41.26 38.33 2.93ppt.
EBIT S#tai#lHE 9 6 55.21%
Group £E

Turnover & %£%8 4,038 3,371 19.81%
Gross Margin EHE% 36.05 32.77 3.28ppt.
EBIT 2fai#lE 551 394 39.60%
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? \ - = .
¥ AatRaERAT Financial Position S£EEAF5ikR

1-9/2009 1-9/2008 2008

Cannms S T

Poteiiesing BT
Cur;;;gj]ttrtatio 0.87 0.78 0.66
Gearing ratio -0.38 0.07 0.15

FRBEMBELL

Finished}ggﬁo;%;;;;ermays 8.94 8.84 9.45
Cash on :;;:d (US$m) 796 493 385

ROA : EBIT to average total assets
ROE : Profit attributable to equity holders of the Company to average net assets L sl
1ONG

14



%ﬁ@@i’:ﬁ%ﬂﬁﬁﬁl “EFMEE;I 1

1. Further strengthen the Leading Position — Achieved in 1-9/2009 34k & #0585 {E

2. 2009 Capex is US$268m. 20094 & A H2. 68{EETT

3. Expect Double-digit Growth in 2009 both in Turnover and EBITDA -
Achieved in 1-9/2009 2009 sHEBFIMRF LS. MRIE. HEREHENBIRERUENE

US$ Million 2005 2006 2007 2008 1-9/2009

Turnover 1,846 126% 2,332 126% 3,215 138%  4,272133% 4,038119.81%

EBITDA 201 1131%# 353 121% 478 136% 652 136% 702134.04%

# Excluding 2004 capital gain from disposal of partial interests in subsidiaries

4. Stable Dividend Policy &g BsE

2000 2001 2002 2003 2004 2005 2006 2007 2008

Dividend Per Share 0.54 0.81 0.93 1.13 1.14 1.25 1.38 1.62 2.33
(US Cents) 1.07* 1.07* 1.07*

The total amount of 2008 dividend was US$130 million
*Special Dividend - @ N G



