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30. B A S fifs M 30. Capital and Reserves
KAARREL RS
Attributable to equity holders of the Company
R fuag
L EEL ik BRERRE DERE BARGE
BiRE  Capitl  KORE  Exchange  -BHE Sharebased  BBEF REEA  Capital
Issued * redemption Share translation ~ General  payment  Retained BE  Minority and
capital  reserve  premium  reserve  reserve  reserve profits Total interests reserves
i i i T . T it fAar TEr fER
USg000  USS000  USS000 - US§000  US§000 - US§000 - US000 - USS000 - USS000  USS000
R-55tE-f-A At | January 2007 1983 3 332478 36719 10,721 = 407445 885,399 184647 1097989
EiZE Bxchenge transhtion
diference - - - 56,405 — — - 56405 I7168 1351
BRE-RER Trensler to general reserie - - - - TN - (M) - - -
ZEELERT Profit for 2007 = = = = = = 194837 194837 86,111 280948
EN-EEAEAERE 206 fod didendpid - - - - - —m) g e (106)
EH-EEAEHARE 2006 pec hidend - - - - - 1) D )
RIEEtE At 31 December 2007
tZA=1-A 7983 36 332478 9314 135961 = 438119 999,718 L4034 1281695
ELE Representing
ZRRCEHREARE 2007 specil dividend proposed 5979
ZTRCERRABRE 2007 fnel dvidend proposed 90537
i Other reserves 849,38
999,718
RZZENF-A-A At | January 2008 7983 3 332478 9314 135.96! = 438119 999,718 L4034 1281695
EizE Exchange translation diference - - - 70710 - - - 10710 19567 90277
BRE-HEA Translr to generel resere - - - — 4 - (4594) - = =
RZZR/\EEORA Share repurchase in 2008 ) 9 (1986) - - - - (1977) - (198)
MINEREERATA  Recognition of equiy-settled
b\ share-based payment reserve = = = = = 750 = 750 = 750
ZZENEEA Proft for 2008 - — — — — — 260404 260404 101,632 362036
BH-TTLERERE 207l dicendpid - - - - - —S) 0) (BT (M)
EHCBRLERRRE 207 secd diidendpid - - - - - B I 1. DR )
HZBENE At 31 December 2008 17934 $ 3042 163834 (77555 B0 506593 1179269 BIS 1538638
t2BZ+-A
EL] Representing
ZTENEERAERE 2008 fnel dvidend proposed 130,72
i Other reserves 1045097
1,179,269

AEEZREBHBEAEER 2 QA
Z 2% 14,407,000 T (ZEZE +
4 : 9,593,000 ) °

The retained profits of the Group include profits of US$ 14,407,000
(2007: US$9,593,000) accumulated by associates of the Group.
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30. Capital and Reserves (Continued)

Capital redemption reserve

Capital redemption reserve has been set up in accordance with the
provisions of the Companies Law of the Cayman Islands on
repurchases and cancellations of the Company's own shares.

Share premium

Under the Companies Law of the Cayman Islands, where a company
issues shares at a premium, whether for cash or otherwise, a sum
equal to the aggregate amount of the value of the premiums on their
shares shall be transferred to share premium account.

The application of the share premium account is governed by the
Companies Law of the Cayman Islands.

Share premium of the Company is distributable to shareholders
subject to the provisions of the Company’'s Memorandum and
Articles of Association and provided that immediately following the
distribution the Company is able to pay its debts as they fall due in
the ordinary course of business. Accordingly, the Company's
distributable reserves as at 31 December 2008 amounted to
US$402,843,000 (2007: US$558,805,000).

Exchange translation reserve

The exchange translation reserve has been set up and are dealt with
in accordance with the accounting policies adopted for foreign
currency translation.

General reserve

In accordance with the relevant PRC regulations, the PRC
subsidiaries are required to appropriate to the general reserve an
amount not less than 10% of the amount of profit after taxation (as
reported in the respective statutory financial statements of the PRC
subsidiaries prepared in accordance with PRC accounting
regulations). If the accumulated total of the general reserve reaches
50% of the registered capital of the respective PRC subsidiaries, the
enterprise may not be required to make any further appropriation.

Share-based payment reserve

The Company's share option scheme (the “Scheme”) was adopted
pursuant to a resolution passed on 20 March 2008.The Scheme is a
share incentive scheme and is established to recognise and
acknowledge the contributions the eligible participants (as defined
below) had or may have made to the Group.
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30. Capital and Reserves (Continued)
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Share-based payment reserve (Continued)

The Broad of Directors may, at its discretion, offer to grant an option

to:-

(i) any full-time or part-time employees, executives or officers of

the Company or any of its subsidiaries;

(i) any directors (including non-executive directors and
independent non-executive directors) of the Company or any of

its subsidiaries; and

(iii) any advisers, consultants, suppliers, customers and agents to the

Company or any of its subsidiaries.

Without prior approval from the Company’s shareholders, the
maximum number of shares in respect of which options may be
granted under the Scheme and under any other share option
schemes of the Company must not in aggregate exceed 10% of the
total number of shares in issue at the time the Scheme is adopted by
the shareholders (i.e. 20 March 2008). At 3| December 2008, the
number of shares in respect of which options had been granted and
remained outstanding under the Scheme was | 1,760,000 (2007: Nil),
representing 0.2% (2007: Nil) of the shares of the Company in issue
at that date.

The total number of shares issued and which may fall to be issued
upon exercise of the options granted under the Scheme and any
other share option schemes of the Company (including both
exercised and outstanding options) to an individual in any 2-month
period up to the date of grant shall not exceed 1% of the shares in
issue as at the date of grant. Any further grant of options in excess

of this 1% limit shall be subject to the shareholders’ approval.

The exercise price is determined by the directors of the Company's
Board of Directors, and will not be less than the higher of (i) the
closing price of the Company's shares on the date of grant; (i) the
average closing price of the shares for the five business days
immediately preceding the date of grant; and (iii) the nominal value
of the Company’s shares. The period during which an option may be
exercised will be determined by the Company’s Board of Directors,
save that no option may be exercised more than |0 years after it has

been granted. The consideration on the grant of an option is HK$I.
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30. Capital and Reserves (Continued)

Share-based payment reserve (Continued)

Details of share options granted during the year which remain

outstanding at the balance sheet date are as follows:

Number of share options

£4 HH#/ R L
Beginning B¥ i  Cancelled/ End of
of year Granted Exercised Lapsed year
000 000 000 000 000

— 11,760 — — 11,760

In accordance with the terms of the share-based arrangement,
options issued during the financial year ended 31 December 2008
will be vested after five years from the date of grant.

The fair value of the share options granted is measured at the date
of grant, using the binomial option pricing model, taking into account
the terms and conditions of the share-based arrangement. The fair
value calculated is inherently subjective and uncertain due to the
assumptions made and the limitations of the model used. The inputs

into the model are as follows:-

Fair value at grant date HK$3.74 per share
HK$8.55 per share

HK$9.28 per share

Share price at grant date

Exercise price

Risk-free interest rate 4.37%
Expected volatility 40%
Expected life 10 years
Expected dividend yield 2%

Expected volatility was determined by using the historical volatility of
the Company’s share price over year ended 31 December 2007. The
variables and assumptions used in computing the fair value of the

share options are based on the directors’ best estimate.

During 2008, US$750,000 was charged to the income statement in
respect of share-based payment transactions settled in equity.
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31. Cash Generated From Operations

2008 2007
FET FET
Us$’000 US$'000
Bk % A1l i A Profit before taxation 452,221 317239
MNEER Interest expenses 31,168 19,418
MERA Interest income (17,307) (10,051
e Depreciation 181,666 147,774
TR AR B 2 B Amortisation on prepaid lease payments 1,895 2,256
EVEECHHE Amortisation on intangible assets 1,968 1,670
HEME  BER (Gain) Loss on disposal of property,
R (W) EE plant and equipment (1,059) 6,566
ME KERREREER Impairment loss of property, plant and
equipment 15,742 3,241
AftHESREECRERR Impairment loss on available-for-sale
financial assets — 7,702
EEBENRRE Share of results of associates (7,812) (8,074)
HEBE R A 2 W Gain on disposal of an associate - (6,812)
HERAABEIERERRR Gain on disposal of financial assets
RENGMEE WS at fair value through profit or loss (1,707) (62)
EX2H oy & Effect on exchange rate changes 263 430
BENEFBN 2B Net advances to associates (24,487) (5421)
REBRAABEINER Realised and unrealised gain on financial
EERREENEREE assets at fair value through
ZEERRARER KNS profit or loss - (494)
BRAUNRNDAXNER XS 2 RE Recognition of equity-settled
share-based payment 750
FEZEM Increase in inventories (28,912) (35,469)
FE 0 BR 5 2 38 An Increase in trade receivables (7,612) (13,592)
BNREREBERRIEALZ Decrease (Increase) in prepayments and
A ($hn) other receivables 12,565 (32,143)
FERTER R 2 38 Increase in trade payables 46,695 59,368
H & 5018 2 32 Increase in other payables 43,441 62,723
EFBEMREZ ChL) & (Decrease) Increase in advance payments
from customers (9,550) 23,394
H fh 3F ﬁibﬁgﬁ RIEZ /D Decrease in other non-current payables (566) (483)
FEFEIRMEEREZEM Increase in present value of unfunded
employee benefit obligations 1,307 1,008
REXBHBRS Cash generated from operations 690,669 540,188
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32.Related Party Transactions

BRISARER B H At 3B B 5E 2 2 5 K BRER A In addition to the transactions and balances disclosed elsewhere in
N AT HASEREEEEALETZE the financial statements, the Group entered into the following
ARZGHE  WERGIRAKEAE material related party transactions in the ordinary course of the
X - Group's business.

ATSANENFER
HiEHMESEN :
TREEAER -
WA EEMEE10
B EEHE

BTIAREER M :

ARBETEERR
PR ) 2 12 A)

ARBESEMENZAF

2008 2007
FER FET
US$°000 US$'000

Salaries and other short-term
employee benefits paid to:
Key management personnel, excluding amounts
paid to the Company’s directors as disclosed
in note 10 2,282 2,437

Sales of goods to:
Companies under common control by

a substantial shareholder of the Company 2,054 1,894
Company under common control by

a director of the Company — [1,671

BTHARBERER : Purchases of goods from:
i RSl/NE]| Associates 294,412 260,815
ARBETEFERR Company under common control by

PRSI 2 A A) a substantial shareholder of the Company 6,196 19,638
ApRETLERREZ Holding companies of a minority shareholder

2 N of subsidiaries of the Company 1,637 1,789
BRHARBEMIER Processing charges by:
ARRETEERR Company under common control by

PRSI 2 A A) a substantial shareholder of the Company — 2,010
ARRLBREZ Holding companies of a minority shareholder

N of subsidiaries of the Company 1,509 989
RZZZNF+-A=+—H ' ARQAIZ As of 3| December 2008, an associate and the holding companies of a
BERARRAARAETLERRERZ minority shareholder of subsidiaries of the Company have provided
ARIMAEERERITEECERI A guarantees to the Group's bankers for US$4,393,000 and
4,393,0003% 7t & 1,775,000% 7T (= 'F‘Eg US$ 1,775,000 respectively (2007: US$4,320,000 and US$17,530,000
+ £ : 5 5l B 4,320,000% 7T respectively) for securing banking facilities granted to the Group.

17,530,000% 7T) ©
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R¥E - SNERR KB RBIMLE
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REER  MABEMZERED
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BETHE/E%  AEEEE
= A RAR B R R Km0 >
15,188,000% 7« (= & T £ :
6,130,000% 7T) °

33.

34.

Capital Management

The Group's objectives when managing capital are to safeguard the
Group's ability to continue as a going concern in order to provide
returns for shareholders and benefits for other stakeholders.

The Group actively and regularly reviews and manages its capital
structure through the optimisation of the debt and equity balance
and makes adjustments to capital structure according to changes in
economic conditions for achieving its objectives. Changing of
borrowing rate in the market, future capital expenditures and
investment opportunities are taken into consideration. The Group’s
strategy remains unchanged from 2007.

The Group monitors its capital, which comprises all equity
components, using a gearing ratio which is calculated on the basis of
net debt as a ratio of the Group's shareholders equity.

Financial Risk Management

The Group's financial instruments expose it to foreign currency risk,
interest rate risk, credit risk and liquidity risk. The board of directors
generally adopts conservative strategies on its risks management and
limits the Group's exposure to these risks to a minimum. The board
of directors reviews and agrees policies for managing each of these
risks and they are summarised below:

(i) Foreign currency risk

The functional currency of the PRC subsidiaries is RMB. Foreign
currency risk is arising from its purchases of machinery and raw
materials from overseas suppliers and its borrowings
denominated in foreign currencies. The Group enters into
currency option contracts to reduce foreign exchange risk, if
appropriate.

Details of the Group's bank balances and borrowings
denominated in foreign currencies, mainly in USD and EURO as
at 31 December 2007 and 2008 are set out in notes 24 and 26
respectively.

At balance sheet date if the exchange rates of RMB/US$ and
RMB/EUR had strengthened/weakened by 5% with all other
variables held constant, the Group’s profit for the year and
retained profits would have been US$15,188,000 (2007:
US$6,130,000) higher/lower.
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34.Financial Risk Management (Continued)

(if)

(ii)

(iv)

Interest rate risk

The Group’s exposure to the risk of changes in market interest
rates relates primarily to the Group's long-term borrowings with
floating interest rates. The Group's policy is to manage its
interest cost using a mix of fixed and variable rate debts. The
Group's strategy of maintaining more than 60% of its

borrowings are at a fixed rate of interest remains unchanged.

At the balance sheet date, if interest rates had been 10 (2007:
10) basis point higher/lower and all other variables were held
constant, the Group's profit for the year and retained profits
would decrease/increase by US$2 16,000 (2007: US$276,000).

Credit risk

The Group's credit risk is primarily attributable to trade and
other receivables. Specific policy and procedures have been
decided by management to assess the credit risk of trade and
other receivable. Individual credit evaluations are performed on

all customers requiring credit over a certain amount.

At the balance sheet date, the Group had no significant
concentrations of credit risk. The maximum exposure to credit
risk is represented by the carrying amount of each financial asset

in the balance sheet.

Liquidity risk

The Group's objectives when managing liquidity risk are to
maintain sufficiency reserves of cash and adequate committed
credit facilities to the Group. Also, the Group’s policy is to
regularly monitor current and expected liquidity requirements,
in particular relating to capital expenditure and repayments of
debts. At balance sheet date, the board of directors expected
that the Group had no significant liquidity risk in the near future.
Details of the preparation of financial statements on a going

concern basis are set out in note 2.
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FE

34.Financial Risk Management (Continued)

(iv) Liquidity risk (Continued)

AREZERABNEERERD

The maturity profile of the Group's financial liabilities at the

IBMBAZATHREREORERR balance sheet date based on contractual undiscounted payments
EREIRWAT : are summarised below:
MENLE
- R —-FHE ELFR
REXEZ BEMFRA More than
Within | More than | 2 years but
year or on  year but less less than CH
demand  than 2 years 5 years Total
US$’000 US$’000 US$°000 US$’000
EA_E;MH'_H:-I'_E At 31 December 2008
ENBEDT Due to assodiates 62,546 - - 62,546
ERESR Trade payables 403,925 - - 403,925
HHpER R Other payables 351,710 - - 351,710
REREE Interest-bearing borrowings 461,239 68,962 11,132 607,933
R RBEH R Other non-current payables 765 765 765 2,295
1,280,185 69,727 78,497 1,428,409
WZZZ+F+ZA=1+—H At3l December 2007
NG BN Due to associates 50,355 — — 50,355
JEBR X Trade payables 334,041 — — 334,041
Hth e A Other payables 248,264 — — 248,264
BERE Interest-bearing borrowings 302,905 66,560 45324 414,789
At FEmBEMHIE Other non-current payables 715 716 2,145 3,576
936,280 67,276 47,469 1,051,025
NREE Fair value
EERRERIACEAEEAENAE In the opinion of the directors, the carrying amounts of financial
BEHE BT EREZERMIAZ instruments approximated their fair values, and accordingly no
DRfBE- disclosure of the fair values of these items is presented.
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35. 7K ¥ 35. Commitments
(a) EAELE (a) Capital commitments
2008 2007
FET FTET
us$’000 Us$'000
BRI EREE Contracted but not provided for 86,152 196,008
(o) BEBARIE (b) Commitments under operating leases

NEER  BEFTHEZLEH
B AEEARREREENTEE
FIRENE

At the balance sheet date, the Group had total future minimum
lease payments under non-cancellable operating leases, which

are payable as follows:

2008 2007

FET FET

Us$°000 Us$000

—FR Within one year 13,249 10,369
RE_FEERLFEMR In the second to

(BEERME) fifth years inclusive 24,913 20,570

HF L& After five years 2,650 4301

40,812 35,240
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36. = Z B A H 36. Principal Subsidiaries
FTEMBARRINGMT : Details of the principal subsidiaries are as follows:
HEMERL/ EMER/
EXBH BRATRA ik
Place of Registered R pl
%8 incorporation/ capitallissued Proportion of TEXK
Name operation share capital  ownership interest Principal activity
EE A&
Directly Indirectly
AERZBRRmARAA i US$66,000,000 100% — BERBESRA
Tianjin Tingyi International PRC Manufacture and sale
Food Co, Ltd. of instant noodles
ENRERAERAH Gk US$31,000,000 — 00% RERHENRE
Guangzhou Tingyi Food Co,, Ltd. PRC Manufacture and sale

of instant noodles

MMBEERAERAA G US$39,000000 — 00% BERHENRE
Hangzhou Tingyi Food Co,, Ltd. PRC Manufacture and sale

of instant noodles

BB @M AERM i US$20,000,000 — 100% BERHEEHFER
Master Kong (Hangzhou) PRC Manufacture and sale
Convenient Food Co,, Ltd. of instant noodles
EERRRAERAH i US$22,000,000 — 100% BERHEEHFEME
Chongging Tingyi Food Co, Ltd. PRC Manufacture and sale

of instant noodles

ELEGRMARAR REl US$17,000000 — 00% BERHENRE
Shenyang Tingyi Food Co, Ltd. PRC Manufacture and sale

of instant noodles

RERZERMARAA G US$17,800,000 - 00% RERHEHRHE
Wuhan Tingyi Food Co,, Ltd. PRC Manufacture and sale

of instant noodles
BZEERMARAHF PE US$17,000,000 - 00% RERHEHRHE
Xian Tingyi Food Co, Ltd. PRC Manufacture and sale

of instant noodles
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36. LEW B A H 2 36. Principal Subsidiaries (Continued)
AL/ HMER/
EXBE ERTRA s
Place of Registered R bl
£ incorporation/ capitallissued Proportion of TEXK
Name operation share capital  ownership interest Principal activity
EE F
Directly Indirectly
EERERMBRAA REl US$5,000000 - l00% RERHENRE
Qingdao Tingyi Food Co, Ltd. PRC Manufacture and sale

of instant noodles

RAERREMERAA HE US$ 11,200,000 = 100% BERHEEHSEE
Harbin Tingyi Food Co,, Ltd. PRC Manufacture and sale

of instant noodles

BREZRMERAR hE US$4,500,000 - l00% RERHENRE
Fujian Tingyi Food Co,, Ltd. PRC Manufacture and sale

of instant noodles

*HERERGARAT REl US$3,000,000 - loose  BERHEHEAE
Xinjiang Tingyi Food Co,, Ltd. PRC Manufacture and sale

of instant noodles

*HRERRRERAR HE US$14,000,000/ — 100% BEREEFFE
Nanjing Tingyi Food Co, Ltd PRC U5$10,600,000 Manufacture and sale
of instant noodles
RERMERMBRHERA A 50,000,000 3 100% — HEREESFEE
Taiwan BIRNTS10 Manufacture and sale
50,000,000 ordinary of instant noodles

shares of NT$10 each/

NT$500,000,000
KBERRmBRAR HE US$ 17,000,000/ - 100% BERHEELIEE
Cheng DuTing Yi Food Co, Ltd. PRC US$10,220,000 Manufacture and sale
of instant noodles
At—BER@ERAA e RMB27 454426 — 100% BERHEELIEE
PRC Manufacture and sale

of instant noodles
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36. B A 7

i

2R

Name

*RRERRMBERAT
Master Kong (Kunming)
Convenient Food Co,, Ltd.

iﬁﬁl%im NG|

Tianjin Tingyu International
Food Co, Ltd.

REECER) AERm
Master Kong (Shenyang) Convement

Food Co, Ltd.

BREREBRAT

*EZBMSEMERAT
Huaian Fumanduo Food Co,, Ltd

ELR#BZRm NG
Meishan Fumanduo Food Co,, Ltd.

*RYRBZRMERA

=l

*HHRRLZERMERAA

*EMBRZERERAF

Lanzhou Fumanduo Food Co., Ltd.

EAEL/
EXBH
Place of
incorporation/

operation

REl
PRC

REl
PRC

RE
PRC

REl
PRC

Gl
PRC

HE
PRC

REl
PRC

REl
PRC

REl
PRC

HmER/
BRATRA
Registered
capitallissued

share capital

US$3,000,000

US$6,000,000

US$6,000,000

US$30,000,000

US$5,000,000

US$5,000,000

US$5,000,000

US$5,000,000

US$5,000,000

36. Principal Subsidiaries (Continued)

ik
REL Al
Proportion of

ownership interest
ER LE:
Directly Indirectly

= 100%

100% =

= 100%

= 100%

= 100%

= 100%

= 100%

= 100%

= 100%

IERE

Principal activity

BERHEEAFR
Manufacture and sale

of instant noodles

BERHEEAFAR
Manufacture and sale

of instant noodles

RERHENRAE
Manufacturing and sale

of instant noodles

REZRK
Investment holding
RERHE B
Manufacturing and sale

of instant noodles

RERHENRA
Manufacturing and sale

of instant noodles

RERHENRA
Manufacturing and sale

of instant noodles

RERBENRAE
Manufacturing and sale

of instant noodles

RERHENRAE
Manufacturing and sale

of instant noodles
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2R

Name

F ﬁ%ﬁm YNNG

Chongging Fumanduo Food Co, Ltd.

*HERNSRERERAT
Xianyang Fumanduo Food Co, Ltd.

*HERMSERERAT
Xinjiang Fumanduo Food Co,, Ltd.

*HEBRZRER NG|
Hebei Fumanduo Food Co., Ltd.

*REERRZRMERD

=1}

*ERBRZRRERAA

Jinan Fumanduo Food Co,, Ltd,

*REBRZRRAERAA
Dongguan Fumanduo Food Co, Ltd.

FMEFERABVIERAF

Master Kong Instant
Foods (BVI) Co, Ltd

B H Ml %E Notes to the Financial Statements

BE_ZTZ)\F+-_RA=1+—HIEFE
For the year ended 3| December 2008

36. Principal Subsidiaries (Continued)

gMAYL/ HMER/
BEHY BRTRA
Place of Registered
incorporation/ capitallissued
operation share capital
i 1S$5,000,000
PRC
i 1S$5,000,000
PRC
i US$3,000,000
PRC
i 1S$5,000,000
PRC
i US$3,000,000
PRC
i 1S$5,000,000
PRC
i 1S$5,000,000
PRC
RBRAHE 50,000 8
British Virgin Islands (“BVI") FRUSSI
50,000 ordinary
shares at US$ |
each/ US$|

s
REL Al

Proportion of

ownership interest

E&
Directly

100%

TERE

Principal activity

B &
Indirectly
100% BERHEEHIEE
Manufacturing and sale
of instant noodles
100% BERHEESEE
Manufacturing and sale
of instant noodles
100% BERHEEHIEE
Manufacturing and sale
of instant noodles
100% BERHEESEE
Manufacturing and sale
of instant noodles
100% BERHEEHIEE
Manufacturing and sale
of instant noodles
100% BERHEESEE
Manufacturing and sale
of instant noodles
100% BERHEESEE

Manufacturing and sale

of instant noodles

— REZE

Investment holding
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36. F Hff g A H (# 36. Principal Subsidiaries (Continued)
HEMERL/ EMER/
EXBH BRATRA ik
Place of Registered R bl
£ incorporation/ capitallissued Proportion of TEXK
Name operation share capital  ownership interest Principal activity
E# A&
Directly Indirectly
REVBRESBVIERAR ABEIEE 50000% &R 100% — REERR
Master Kong Bakery BVI ZRUSSI Investment holding
(BVI) Co,, Ltd. 50,000 ordinary
shares at US$|
each/ USS|
AEERRMBRAR i US$6,000,000 - 50% REREEKHEM
Tianjin Kameda Food Co, Ltd. PRC Manufacture and sale
of rice crackers
AERERGERAH i US$37,000,000/ — 00% BERHERHER
Tianjin Tingyuan Food Co,, Ltd. PRC US$34,590,572 Manufacture and sale
of bakery products
ENEERRERAR PE US$22,000,000 1003 — BHERBERHER
Guangzhou Tingyuan Food Co, Ltd. PRC Manufacture and sale
of bakery products
RMNEERAERAH REl US$18,400,000 — 00% BERHERHER
Hangzhou Ting Yuan Food Co,, Ltd. PRC Manufacture and sale
of bakery products
RAEKREV)ERAR ABRRES 50000% &R 100% — REERR
Master Kong Beverages (BVI) Co, Ltd BVI ZRUSSI Investment holding
50,000 ordinary
shares of US$
each/ US$50,000
RHERAERER AT AEHS 50000% &R —  5001%  REBR
Tingyi-Asahi-Itochu Cayman Islands BRUSSI Investment holding
Beverages Holding Co. Ltd. 50,000 ordinary
shares of US$|

each/ US$10,001
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36. 3 B} 2w (4

2R

Name

*REBERM N
Tianjin Tingjin Food Co., Ltd.

EMEZRM NS
Guangzhou Tlng]m Food Co, Ltd.

*RAE (BN ARERAA
Master Kong (Guangzhou)
Beverage Co, Ltd.

*NMMERERERAT
Hangzhou ngjlﬂ Food Co, Ltd.

*REE M RRERAA
Master Kong (Hangzhou)
Beverage Co, Ltd

BEERRmERAT
Xi'an Tingjin Food Co., Ltd.

*REBERM
Wuhan Tingjin Food Co., Ltd.

EERERM NG
Chongging Tlng]m Food Co, Ltd

AIH

B H Ml %E Notes to the Financial Statements

BE_ZTZ)\F+-_RA=1+—HIEFE
For the year ended 3| December 2008

36. Principal Subsidiaries (Continued)

gMRL/ gmex/

EEHEY ERTRA s

Place of Registered R bl

incorporation/ capitallissued Proportion of IERH

operation share capital  ownership interest Principal activity

HE B &
Directly Indirectly

th US$32,340,000 —  5001% HEREESRM

PRC Manufacture and sale
of beverages

th US$20,000,000 —  5001% HEREESRM

PRC Manufacture and sale
of beverages

th US$ 14,500,000 —  5001% HEREESRR

PRC Manufacture and sale
of beverages

th US$38,100,000 —  5001% HEREESRM

PRC Manufacture and sale
of beverages

th US$21,350,000 —  5001% HEREESRR

PRC Manufacture and sale
of beverages

th US$12,000,000 —  5001% HEREESRR

PRC Manufacture and sale
of beverages

t US$31,000,000 —  5001% HEREERM

PRC Manufacture and sale
of beverages

i US$20,000,000/ —  5001% HERBERR

PRC US$17,500,000 Manufacture and sale
of beverages
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36. EE & A

2R

Name

BREERMBBAF
Shenyang T|ngj|n Food Co., Ltd.

EEEERM
ngdaongﬂn Food Co., Ltd.

REBERMBBAF
Fujian Tingjin Food Co., Ltd.

*%@EE&RM F NG

ERERRM N
Kunming Tingjin Food Co., Ltd.

*BNEERM
Zhengzhou ngJm Food Co., Ltd

*RAMERRMERAR
Lan Zhou ngJm Food Co, Ltd.

*EEE (R ARERAR
Master Kong (Shenyang) Beverages
Co, Ltd

EAEL/
EXMH
Place of
incorporation/

operation

REl
PRC

REl
PRC

REl
PRC

REl
PRC

REl
PRC

REl
PRC

HE
PRC

HE
PRC

HE
PRC

36. Principal Subsidiaries (Continued)

HmER/
BRATRA
Registered
capitallissued

share capital

US$17,000,000

US$12,000,000

US$13,700,000/

US$13,340,390

US$20,000,000/
US$13,614,836

US$5,000,000

US$8,000,000/

US$6,350,000

US$18,000,000

US$10,000,000

US$12,000,000

Directly

s
REL Al

Proportion of

ownership interest

E# A &
Indirectly

= 5001%

= 5001%

= 5001%

= 5001%

= 5001%

= 5001%

= 50.01%

= 50.01%

= 50.01%

IERE

Principal activity

HERHERD
Manufacture and sale

of beverages

HERHERD
Manufacture and sale

of beverages

HERHERD
Manufacture and sale

of beverages

HERHERD
Manufacture and sale

of beverages

HERHERD
Manufacture and sale

of beverages

HERHERD
Manufacture and sale

of beverages

BERHEERm
Manufacture and sale

of beverages

BERHEERm
Manufacture and sale

of beverages

BERHEERm
Manufacture and sale

of beverages

129



H% H Bff 5%  Notes to the Financial Statements

BE-_TT)\FE+-_A=t—HILEE
For the year ended 31 December 2008

36. EE B A & 36. Principal Subsidiaries (Continued)
AR/ AmEx/
EXuE ERTRE Eis
Place of Registered Rl
£ incorporation/ capitallissued Proportion of TEXH
Name operation share capital  ownership interest Principal activity
EE &
Directly Indirectly
*RE (AR) RaERAA hE US$28,500,000/ —  S001% BEREERR
Master Kong (Xi'an) Beverage Co,, Ltd PRC US$28,500,000 Manufacture and sale
of beverages
*REE (X2) RmERAF HE US$20,500,000 —  S001% BEREERR
Master Kong (Tianjin) Beverage Co, Ltd ~ PRC Manufacture and sale
of beverages
*ERBERRMBRAA REl US$5,000,000/ —  5001% BERHEEHM
Nanjing Tingjin Food Co, Ltd. PRC US$5,000,000 Manufacture and sale
of beverages
*EMEGEH RAUKRERAR  FE US$5,000000 —  S001% BERHEERSE
Master Kong (Jilin) The Changbai PRC Manufacture and sale
Mountain Beverage Co,, Ltd. of beverages
*BHERRRARAA i US5$28,500,000/ —  5001% RERBERM
Yangzhou Tingjin Food Co, Ltd. PRC US$28,500,000 Manufacture and sale
of beverages
*EMEGN) TERERERAR  HE US$12,000,000/ —  S001% HARGEHEE
Master Kong (Hangzhou) Qiandaohu PRC US$ 1,800,029 Not yet commenced
Beverages Co, Ltd. business
*EMNBRARBRAA i US$28,000,000/ —  S001% RERBERM
Guangzhou Tingjin Beverage Co, Ltd PRC US$28,000,000 Manufacture and sale
of beverages
*RRBRAMBRAA P US$12,000000 —  S001% REREERM
Tianjin Tingjin Beverage Co,, Ltd PRC Manufacture and sale
of beverages
* BB (KB) RmARAA RE US$10,500,000/ —  5001% HARBEBEER
Master Kong (Dalian) Beverage Co, Ltd ~ PRC US$5,228,128 Not yet commenced
business
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36. EE & A

HMK2RRERAR

Hangzhou Wei Chuan Foods Co, Ltd.

ENKZRmERAF
Guangzhou We\-Chuan Food Co, Ltd

REBERNHEARAA

Tianjin Ting Fung Starch
Development Co, Ltd.

Bx (RERXE)ERERAA
Tingyi (BVI) Int! Co, Ltd.

REE(FE) EHERAHR
Master Kong (HK) Trading
Company Limited

BEBEARKRM A
Xinghua Dinfang Dehydrate
Foods Co, Ltd.

AREBEHBARAF
Tian Jin Ting Jia Machinery Co., Ltd.

36. Principal Subsidiaries (Continued)

AR/
EXMH

Place of
incorporation/

operation

RE
PRC

REl
PRC

REl
PRC

HE
PRC

RBRARS
British Virgin Islands

A
HK

REl
PRC

REl
PRC

HmER/
BRATRA
Registered
capitallissued

share capital

US$2,100,000

US$12,600,000

US$8,000,000/
US$1,200,000

US$11,000,000

50,000 & fx
BRUSS
50,000 ordinary
shares of US$ |
each/ US$50,000

HK$10,000/
HK$2

US$8,600,000

US$2,100,000

s
REL Al

Proportion of

ownership interest

B &%

Directly Indirectly

100% =

100% =

100% =

51% =

100% =

100% =

100% =

100% =

IERE

Principal activity

HEREENERM
Manufacture and sale

of milk products

HERHERD
Manufacture and sale

of beverages

GENGEEL S

Not yet commenced business

RERHEUR
SRERYLERR
Manufacture and sale
of modified potato starch
and seasoning flavours

AREZRBRE
Purchasing and sales

agent for the Group

AREZERRERES
Agent and trading of

products for the Group

W REENKRE
Manufacture and sale

of dehydrated vegetables

REREERE RER
Installation and maintenance

of plant and machinery
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36. 3: JE Y 4 7 40

i

2R

Name

AEBERABRAA
Tianjin Tingyu Consutting Co,, Ltd.

AERENEERARAA
Tianjin Tingquan Properties

Management Co, Ltd.

RRERFHEREERAA
Tianjin Dingya Property
Development Co,, Ltd.

BNEREREREBRAR

Guangzhou Dingya Real Estate
Development Co, Ltd

RERHMERIRBERARAA
Tianjin Tingxin International

Engineering Consultant Co,, Ltd.

TERBVERAA
Tingtong (BVI) Limited

RRRES)ERERAA
Tingtong (Cayman Islands)
Holding Corp.

B H Ml %E Notes to the Financial Statements

BE_ZTZ)\F+-_RA=1+—HIEFE
For the year ended 3| December 2008

36. Principal Subsidiaries (Continued)

AL/ HMER/

EXBE BRTRE s

Place of Registered R bl

incorporation/ capitallissued Proportion of TEXK

operation share capital  ownership interest Principal activity

EE F
Directly Indirectly

G US$200,000 100% — RUEERH

PRC Provision of management
services

G US$210,000 100% — RENFERR

PRC 1RRE 2 R R

Provision of property

management and related
consultancy services

G US$2,100,000 100% — WERE

PRC Property development

G US$1,980,676 38% 6% NERE

PRC Property development

r@ US$ 1,700,000 100% — REIBERRALRS

PRC Provision of engineering
related consultancy and
research service

REEIES 50000% AR 100% — RAER

BVI BRUSSI Investment holding

50,000 ordinary
shares of US$ |

each/ US$1,000

REHS 15.000000% B —  5001%  REABR
Cayman Islands FRUSSI Investment holding
15,000,000 ordinary
shares of US$|

each/ US$2, 118,334




H% H B 5% Notes to the Financial Statements

BE-_ZTT)\FE+-_A=+—HILEE
For the year ended 31 December 2008

36. B A 7

i

36. Principal Subsidiaries (Continued)

HEMERL/ EMER/
EXBH BRATRA ik
Place of Registered R bl
£ incorporation/ capitallissued Proportion of TEXK
Name operation share capital  ownership interest Principal activity
B &%
Directly Indirectly
*LBRRNAERAA PE US$5,000000 —  5001% REAEEARF
Shanghai Tingtong Logistics Co., Ltd PRC Wk RH
Logistics services
L RBEBNRARAA G US$500,000 —  S001%  REMRRE
Beijing Ting Tong Logistics Co,, Ltd. PRC Logistics services
*EMNEBMABRAA G US$300,000 —  5001%  REWRRT
Guangzhou Ting Tong Logistics Co, Ltd. PRC Logistics services
ERRAMRERAA i US$300,000 —  S001%  REMRRE
Shenyang Ting Tong Logistics Co,, Ltd. PRC Logistics services
ERRAMRERAA G US$300,000 —  5001%  REWRRT
Chongaing Ting Tong Logistics Co., Ltd PRC Logistics services
FRENERAR ) NT$110,000000 100% — REERR
Taiwan Investment holding
FRENERAR =) NT$96,000,000 1003 — REERR
Taiwan Investment holding
RERNBRA =) NT$ 110,000,000 100% — REERR
Taiwan Investment holding
* REWBARGMATRINGE AERE- *  These subsidiaries are registered as Sino-foreign equity joint venture
companies.
Hpth REE PP BIE A it B ARIHEKT R The other subsidiaries in the PRC are established and registered as
ez EIERE - wholly-owned foreign enterprises.
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