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WAIVER FROM THE STOCK EXCHANGE IN RELATION
TO THE APPOINTMENT OF QUALIFIED ACCOUNTANT

The Company wishes to announce that the Stock Exchange has granted a waiver from
strict compliance of Rule 3.24 of the Listing Rules in relation to the appointment of a
qualified accountant to the Company.

This announcement is made at the request of The Stock Exchange of Hong Kong Limited (the
“Stock Exchange”).

Tingyi (Cayman Islands) Holding Corp. (the “Company”) wishes to announce that the Stock
Exchange has granted a waiver (the “Waiver”) from strict compliance of Rule 3.24 of the
Rules Governing the Listing of Securities on the Stock Exchange (the “Listing Rules”) in
relation to the appointment of a qualified accountant to the Company.

Pursuant to Rule 3.24 of the Listing Rules, the Company must employ a qualified accountant
on a fulltime basis who must be a qualified accountant and a fellow or associate member of
Hong Kong Society of Accountants (now known as Hong Kong Institute of Certified Public
Accountants (“HKICPA”)) or a similar body of accountants recognized by HKICPA for the
purpose of granting exemptions from the examination requirement for membership of
HKICPA (the “HKICPA Qualification”).

Mr. Ma Wing Yiu ( ) (“Mr. Ma”) is able to meet all the requirements as set out in Rule
3.24 of the Listing Rules except that he does not possess the HKICPA Qualification.

The Company has arranged for Mr. Ip Pui-Sum, the Company Secretary of the Company who
is an associate member of the HKICPA, to provide assistance to Mr. Ma in the discharge of
his duties as a qualified accountant under Rule 3.24 of the Listing Rules.

The Waiver granted by the Stock Exchange to the Company will cease on the earlier of: (a)
14 May 2010, being 3 years from the date on which the Waiver was granted; and (b) when
the Company fails to fulfil the conditions of the Waiver. The Company will then immediately
notify the Stock Exchange and take steps to comply with Rule 3.24 of the Listing Rules.
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As at the date of this announcement, Mr. Wei Ing-Chou, Mr. Takeshi Ida, Mr. Ryo Yoshizawa,
Mr. Wei Ying-Chiao, Mr. Wu Chung-Yi and Mr. Junichiro Ida are executive directors of the
Company. Mr. Hsu Shin-Chun, Mr. Lee Tiong-Hock and Mr. Kazuo Ogawa are independent
non-executive directors of the Company.

By Order of the Board
Wei Ing-Chou

Chairman
Hong Kong, 16 May 2007

* For identification purposes only

Website: http://www.masterkong.com.cn
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